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9'/)0!.2)C$+'%!1!<'0!'L15./'%!)<!1(&$C$&$'%!$*!'1(#!12'1V!

E&$FG#-."'E&"H7%?+5-#' E&$FG#-."'I7)7*"@")&'
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 ;'2&$<$(1&$)*V!!"#'!<)251/!.2)('%%!&)!
('2&$<F!&#'!2'1+$*'%%!)<!%F%&'5%!&)!5''&!
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.2)+:(&$)*!.2)('%%'%!():/+!(#1*4'!2'M:$2'+!.'2<)251*('D!!!
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()5.)%$&$)*!)<!&#'!<:&:2'!%&)(-.$/'!0$//!+'.'*+!)*!<:&:2'!\D,D!%&21&'4F!+'($%$)*%D!!62'%'*&!
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1(&$C$&$'%D!!P:2&#'2!'*#1*('+!.2'+$(&$C'!(1.19$/$&$'%!12'K!#)0'C'2K!'%%'*&$1/!&)!'*19/'!&#'!
()*&$*:$*4!$*&2)+:(&$)*!)<!5)+'2*!%1<'&F!1*+!%'(:2$&F!<'1&:2'%D!!"#'!).&$)*%!1C1$/19/'!&)!.)/$(F!
51-'2%!12'!9):*+!9F!&#'%'!,"eH!(1.19$/$&$'%J!&#'%'!(1.19$/$&$'%!+'&'25$*'!0#1&!(1*!9'!
'*4$*''2'+!1*+!&#'!%.'(&2:5!)<!(#1*4'%!&#1&!(1*!9'!()*<$+'*&/F!1%%'%%'+!0$&#):&!\d"D!!
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b'(1:%'!&)+1F
()*&$*:'+!.2)42'%%!&)012+!+'&1$/'+!.2'+$(&$C'!(1.19$/$&F!$%!$5.'21&$C'D!!!

"#'!2)9:%&!AA,=!,"eH!(1.19$/$&F!+'C'/).'+!)C'2!&#'!.1%&!&0)!+'(1+'%!#1%!%:(('%%<://F!
1%%'%%'+!&#'!*:(/'12!0'1.)*%!%&)(-.$/'!0$&#):&!&#'!*''+!<)2!\d"K!1*+!$&!$%!*)0!.)$%'+!&)!
'*#1*('!2'%.)*%$C'*'%%!&)!<:&:2'!%&)(-.$/'!5)+'2*$O1&$)*!&#2):4#!&#'!.2)C$%$)*!)<!$*(2'1%'+!
()*<$+'*('!$*!&#'!+'&'22'*&D!!E5./'5'*&1&$)*!)<!&#'!A:(/'12!6)%&:2'!B'C$'0!C$%$)*!0$//!+'51*+!
$*(2'1%$*4/F!%).#$%&$(1&'+!%($'*&$<$(!1*+!'*4$*''2$*4!5'&#)+)/)4$'%!&#1&!0$//!9'!'*19/'+!
&#2):4#!()*&$*:'+!%($'*&$<$(!+$%()C'2F!1*+!&'(#*)/)4$(1/!$**)C1&$)*D!!!

"#'!<)2012+S/))-$*4!,"eH!./1**$*4!$%!()5.)%'+!)<!<):2!51$*!.12&%V!

 9$F=@")&7&-$)'$A'A=)?7@")&7.'%"f=-%"@")&+;'!"#'!-'F!'/'5'*&%!)<!0'1.)*%!1*1/F%$%!12'!
()*&1$*'+!$*!&#'!,"eH!%:9S'/'5'*&!.2)4215!./1*%D!!!

 J%"?-F&-M"'(7#78-.-&>'C%7@"H$%G'ZJ(C[;!!=!<215'0)2-!:%'+!&)!)241*$O'K!())2+$*1&'K!1*+!
%(#'+:/'!'L.'2$5'*&1/!1*+!&#')2'&$(1/!1(&$C$&$'%!&)!5''&!&#'!2'M:$2'5'*&%!<2)5!19)C'D!

 ($@#$)")&'I7&=%7&-$)'C%7@"H$%G'Z(IC[;!!=!<215'0)2-!&#1&!'*%:2'%!&#1&!*'0!
&'(#*)/)4$'%!12'!1C1$/19/'!<)2!$*%'2&$)*!$*!&$5'!&)!5''&!RH6!1*+!RR;!'L(#1*4'!4)1/%D!

 9"&7-."?'<@#."@")&7&-$);'!,"eH!2'%:/&%!12'!)9&1$*'+!&#2):4#!%.'($<$(!(15.1$4*%!1*+!
1**:1/!1%%'%%5'*&D!

HL.'2$'*('!%:44'%&%!&#1&!:*'L.'(&'+!*:(/'12!0'1.)*!$%%:'%!0$//!()*&$*:'!&)!'5'24'D!!"#'%'!
+F*15$(!&2'*+%!$*!14$*4K!&#'!$*(2'1%$*4!*''+!<)2!+'%$4*!5)+$<$(1&$)*%!$5./'5'*&'+!&#2):4#!
RH6%K!1*+!:*'L.'(&'+!%:2C'$//1*('!)9%'2C1&$)*%!/'1+$*4!&)!(#1//'*4$*4!%$4*$<$(1*&!<$*+$*4!
$*C'%&$41&$)*%!()59$*'!&)!51-'!&#'!():./'+!6;P!1*+!&#'!;3P!/$C$*4!+)(:5'*&%!&#1&!5:%&!9'!
51+'!2'%.)*%$C'!&)!&#'!/'12*$*4!.2)('%%D!!!

"#'!6;P!.2)C$+'%!1!/)*4S&'25!2)1+51.!&#1&!$*&'421&'%!,"eH!1*+!G$2'(&'+!,&)(-.$/'!Y)2-!
1(&$C$&$'%!$*!)2+'2!&)!1*%0'2!M:'%&$)*%!&#1&!12'!(2:($1/!&)!()*&$*:$*4!1%%'%%5'*&!1*+!
('2&$<$(1&$)*!)<!&#'!'C)/C$*4!%&)(-.$/'!1*+!&#'!+'&'22'*&D!!"#'!6;P!.2)('%%!<$2%&!)241*$O'%!1*+!
1%%'%%'%!&#'!<:*+15'*&1/!2'M:$2'5'*&%K!&#'*!.2)+:('%!1!%(#'+:/'!)<!$*&'22'/1&'+!1(&$C$&$'%!&#1&!
0$//!%1&$%<F!&#'!91%$(!2'M:$2'5'*&%D!!=!#$4#S/'C'/!)C'2C$'0!)<!&#'!.2)('%%!$%!%:5512$O'+!$*!1!

.'4.)%& .'4.)%&%!2'.2'%'*&!&#'!
(:/5$*1&$)*!)<!1!51])2!9)+F!)<!0)2-!1$5'+!1&!1!9'&&'2!:*+'2%&1*+$*4!)<!%)5'!-'F!0'1.)*%!

S
1(&$C$&$'%!12'!%(#'+:/'+!&#1&!1++2'%%!&#'!<):2!-'F!()5.)*'*&%!)<!0'1.)*%!1%%'%%5'*&V!!!

 ,1<'&F!1*+!%'(:2$&FJ!

 A:(/'12!'L./)%$C'!.1(-14'!1%%'%%5'*&J!

 H*4$*''2$*4!1%%'%%5'*&J!

 W)%&$/'!H*C$2)*5'*&%K!f:&.:&%K!1*+!H<<'(&%D!
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!
C-*=%"'2;''(=%%")&'J(C'J"*#$+&+'<)?-F7&-)*'&5"'EF5"?=."'A$%'9".-M"%>'$A':">',?M7)F"@")&+''

-)'&5"',8-.-&>'&$',)7.>R"'7)?'J%"?-F&'T"7#$)'J"%A$%@7)F"1',*-)*1'7)?'BM$.=&-$)''

"#'!.'4.)%&%!#1C'!9''*!0'//!+'<$*'+!&)!>?>?D!!E*!&#'!.'2$)+!<2)5!>?>?!&)!>?^@K!&#'!6;P!
5'&#)+)/)4F!+'%(2$9'+!19)C'!0$//!9'!:&$/$O'+!&)!51-'!.2)]'(&$)*%!)<!&#'!-'F!12'1%!0#'2'!
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&#'!(1%'!)<!('2&1$*!$5.)2&1*&!51&'2$1/%!.2).'2&$'%K!$&!$%!(/'12!&#1&!1!%&2)*4!.:%#!&)!'L1S%(1/'!
()5.:&$*4!$*!&#'!>?@T!&)!>?>@!&$5'<215'!0$//!42'1&/F!'*#1*('!&#'!19$/$&F!&)!'%&$51&'!/)*4!&'25!
%F%&'5!.'2<)251*('!$%%:'%D!!!
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 3:(#!42'1&'2!'5.#1%$%!1*+!2'/$1*('!)*!#$4#S<$+'/$&F!7$*(/:+$*4!&#2''!+$5'*%$)*1/!1*+!
#$4#S2'%)/:&$)*8!%$5:/1&$)*%!1*+!&#'$2!C1/$+1&$)*!&#2):4#!$*(2'1%$*4/F!()5./'L!'L.'2$5'*&%!
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0$//!.2)C$+'!1!5)2'!()5./'&'!.$(&:2'!)<!-'F!51&'2$1/%!.#'*)5'*1!&#1&!12'!'%%'*&$1/!&)!
('2&$<$(1&$)*!1*+!1%%'%%5'*&D!!!

 W$4#S.2'($%$)*!*:(/'12!(2)%%S%'(&$)*!&#')2F!1*+!5'1%:2'5'*&%K!'%.'($1//F!<)2!<$%%$)*!
2'1(&$)*%K!&)!$5.2)C'!:*+'2%&1*+$*4!)<!*:(/'12!(2$&$(1/$&FD!

 G'&1$/'+!:%'!)<!$4*$&$)*S/'C'/!'L.'2$5'*&1/!()*+$&$)*%!1%!+'C'/).'+!1*+!$*(/:+'+!$*!&#'!
E*'2&$1/!;)*<$*'5'*&!P:%$)*!1(&$C$&$'%D!!"#$%!(1.19$/$&F!0$//!.2)C$+'!1!&#)2):4#!1*+!
$*&'421&'+!&'%&!)<!.2'+$(&$C'!1*+!1*1/F&$(1/!&))/%!)C'2!1!%$4*$<$(1*&!21*4'!)<!2'/'C1*&!
0'1.)*%!.#'*)5'*1D!

 \%'!)<!*)*S$4*$&$)*!W$4#SH*'24FSG'*%$&F!6#F%$(%!'L.'2$5'*&%D!!"#$%!(1.19$/$&F!0$//!$*(/:+'!
&#'!'L&'*%$)*!)<!()*+$&$)*%!)<!.2'%%:2'K!&'5.'21&:2'K!1*+!+'*%$&F!.2'C$):%/F!:*1C1$/19/'!
1*F0#'2'!$*!&#'!/19)21&)2F!'*C$2)*5'*&D!!!

 d2'1&'2!:%'! S&)S'*+!%$5:/1&$)*%!&)!9'&&'2!:*+'2%&1*+!0'1.)*!
.'2<)251*('!0#'2'!&'%&$*4!$%!*)&!.)%%$9/'D!!!

 3)2'!%).#$%&$(1&'+!'*4$*''2$*4!()+'!'C1/:1&$)*!)<!-'F!&'(#*)/)4F!M:'%&$)*%D!!!

=+C1*('5'*&!)<!.2'+$(&$C'!(1.19$/$&F!1/%)!#'/.%!&)!5$&$41&'!&'(#*)/)4$(1/!%:2.2$%'!0$&#$*!&#'!
92)1+'2!*:(/'12!12'*1D!!,$5$/12!&)!&#'!6;PK!&#'!;3P!5'&#)+)/)4F!$%!'5'24$*4!&)!%'2C'!1%!1!
/)*4S&'25!./1**$*4!&))/!&#1&!$*&'421&'%!&#'!+'C'/).5'*&!1*+!.2)+:(&$)*!)<!.#F%$(1/!#12+012'!
7()5.)*'*&%8D!!Y)2-$*4!$*!()*('2&!&#'%'!./1**$*4!5'&#)+)/)4$'%!'*%:2'!&#1&!.2'+$(&$C'!&))/%!
1*+!.#F%$(1/!#12+012'!12'!51&:2'+!$*!1!&$5'/F!<1%#$)*!<)2!%&)(-.$/'!%:%&1$*5'*&D!!"#'%'!
%&21&'4$'%!12'!():./'+!9'(1:%'!&#'!;3P!$*(/:+'%!&#'!51&:21&$)*!./1*%!<)2!+'C'/).5'*&!1*+!
.2)+:(&$)*!)<!%&)(-.$/'!%:%&1$*5'*&!()5.)*'*&%D!!6;P!.2)C$+'%!&#'!&))/%!1*+!(1.19$/$&$'%!<)2!
'%&19/$%#$*4!&#'!'*C$2)*5'*&%!&#1&!&#)%'!()5.)*'*&%!0$//!0$&*'%%!1*+!&#'!M:1/$<$(1&$)*!)<!
&#)%'!()5.)*'*&%!$*!5''&$*4!.'2<)251*('!%.'($<$(1&$)*%D!!E*!1++$&$)*K!6;P!.2)C$+'%!&#'!
(1.19$/$&F!&)!('2&$<F!0'1.)*%!0#'*!C12$):%!()5.)*'*&!(#1*4'%!1*+I)2!1++$&$)*%!12'!'5./)F'+D!!
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A:(/'12!0'1.)*%!12'!()5./'L!%F%&'5%!()5.2$%'+!)<!*)*S*:(/'12!1*+!*:(/'12!%F%&'5%K!
%:9%F%&'5%K!1*+!()5.)*'*&%D!!"#'%'!%:9%F%&'5%!1*+!()5.)*'*&%!12'!+'%$4*'+!1*+!
$*()2.)21&'+!$*!0'1.)*%!&)!5''&!#$4#!/'C'/!2'M:$2'5'*&%!%:(#!1%!62'%$+'*&$1/!G$2'(&$C'%K!
B'M:$2'5'*&%!6/1**$*4!G)(:5'*&!7):&/$*'%!%&)(-.$/'!%$O'!1*+!(#121(&'2$%&$(%8K!5$/$&12F!
(#121(&'2$%&$(%K!1*+!%&)(-.$/'S&)S&124'&!%'M:'*('D!!"#'!;)5.)*'*&%!)<!%F%&'5%!1*+!%:9%F%&'5%!
.'2$)+$(1//F!2'M:$2'!2'./1('5'*&%!+:'!&)!1*!19*)251/$&F!+$%()C'2'+!+:2$*4!%:2C'$//1*('!714$*4!
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%1<'&F!1*+!%'(:2$&F!2'M:$2'5'*&%D!!G'C'/).5'*&!)<!*'0!)2!2'./1('5'*&!()5.)*'*&%!$%!+$2'(&/F!
1<<'(&'+!9F!&#'!'C)/:&$)*!)<!&#'!%&1&'S)<S&#'S12&!<)2!('2&1$*!&'(#*)/)4$'%D!!P)2!'L15./'K!&#'!
5$(2)'/'(&2)*$(%!$*+:%&2F!()*&$*:'%!21.$+!'C)/:&$)*!&)!%51//'2!<'1&:2'!%$O'!1*+!/)0'2!).'21&$*4!
C)/&14'%D!!"#'! S#12+'*'+!1*+!%.'($1/$O'+!5$(2)'/'(&2)*$(!+'C$('!+'C'/).5'*&!
(1.19$/$&$'%!5:%&!2'51$*!(/)%'!&)!$*+:%&2F!(1.19$/$&$'%!&)!51$*&1$*!()5.1&$9$/$&F!0$&#!$*+:%&2F!
&))/%!1*+!$*%&2:5'*&%!%:..)2&$*4!&#'!+'C'/).5'*&K!.2)+:(&$)*K!1*+!51$*&'*1*('!)<!+'C$('%K!1%!
0'//!1%!&)!'*19/'!%&21$4#&<)2012+!$*&'421&$)*!)<!%.'($1/$O'+!1*+!()55'2($1/!+'C$('%!$*!($2(:$&!
+'%$4*D!!,:(#!*'('%%12F!/$*-14'%!&)!$*+:%&2F!(1.19$/$&$'%!)<&'*!5'1*!&#1&!%$5./'!()5.)*'*&!
2'./1('5'*&!$%!*)&!<'1%$9/'!+:'!&)!%:*%'&!&'(#*)/)4$'%K!+$%()*&$*:'+!%:../F!(#1$*!(1.19$/$&$'%K!
5)21&)2$:5%!)*!:%$*4!('2&1$*!51&'2$1/%K!$5.2)C'+!51*:<1(&:219$/$&F!)<!1/&'2*1&$C'!
&'(#*)/)4$'%K!9'&&'2!M:1/$<$(1&$)*!(1.19$/$&$'%!&#1&!1//)0!1/&'2*1&$C'!&'(#*)/)4$'%K!1*+!)9%)/'&'!
&'(#*)/)4$'%K!&#:%!2'M:$2$*4!*'0!.2)+:(&!+'C'/).5'*&!<)2!%&)(-.$/'!$*%'2&$)*D!!"#'!;3P!$%!1!
%&21&'4F!&)!51&:2'!()5.)*'*&!&'(#*)/)4$'%!%:(#!&#1&!&#'F!12'!2'1+F!<)2!$*%'2&$)*!+:2$*4!/$<'!
'L&'*%$)*%!79)&#!3)+$<$(1&$)*%!1*+!=/&'21&$)*%8!1*+!R$5$&'+!R$<'!;)5.)*'*&!HL(#1*4'%D!

"#'!2'1+$*'%%!/'C'/%!)<!()5.)*'*&%!<)2!$*%'2&$)*!$*(/:+'!"'(#*)/)4F!B'1+$*'%%!R'C'/%!1*+!
31*:<1(&:2$*4!B'1+$*'%%!R'C'/%D!!"#'!./1*!<)2!()5.)*'*&!+'C'/).5'*&!</)0%!&#2):4#!&#'!#$4#!
/'C'/!2'M:$2'5'*&%!7'D4DK!B'M:$2'5'*&%!1*+!6/1**$*4!G)(:5'*&8!&#2):4#!&#'!"'(#*$(1/!b1%$%!<)2!
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+'<'(&%!)2!&#'$2!'*+S)<S/$<'K!)2!./1*%!<)2!'*#1*('+!%1<'&FK!%'(:2$&F!1*+!2'/$19$/$&FD!!"#:%K!).&$)*%!
<)2!*'0!)2!2'./1('+!()5.)*'*&%!12'!<$2%&!$+'*&$<$'+!$*!&#'!"'(#*$(1/!b1%$%!<)2!,&)(-.$/'!
"21*%<)251&$)*D!!62)421551&$(1//FK!).&$)*%!12'!51&:2'+!0$&#!&#'!+'C'/).5'*&!.$'('!<:*+'+!$*!
&#'!H*4$*''2$*4!;15.1$4*!7%:2'&F!1*+!'*#1*('+!%:2C'$//1*('8K!1*+!G$2'(&'+!,&)(-.$/'!Y)2-!
%&)(-.$/'!%'2C$('%!<)2!*)*S*:(/'12!()5.)*'*&!+'C'/).5'*&!7'D4DK!21+12%8D!!"#'!51*:<1(&:2$*4!
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!$."'-)'&5"'I7)7*"@")&'$A'&5"'4"F5)$.$*>'I7&=%7&-$)'J$%&A$.-$'

"#'!AA,=!#1%!+'C'/).'+!&#'!;3P!9F!2'('$C$*4!$*.:&%!<)2!()5.)*'*&!51&:21&$)*!1*+!./1($*4!
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%:9%F%&'5%K!1*+!()5.)*'*&%J!&#'!RH6!)2!RR;H!&#1&!&#'!()5.)*'*&!%:..)2&%J!&#'!+1&'!)<!
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$*&'421&$)*8J!1*+!&#'!.1($*4!'/'5'*&%!)*!&#'!(2$&$(1/!.1&#!<)2!2'1(#$*4!&#)%'!&'(#*)/)4F!
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()55:*$(1&'!()5.)*'*&!&'(#*)/)4F!2'%):2('!2'M:$2'5'*&%!1*+!&#'!%&1&:%!)<!&#)%'!
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"#'!+)0*S%'/'(&!)<!%F%&'5%K!%:9S%F%&'5%K!1*+!()5.)*'*&%!<)2!RH6%!0$//!()*&$*:'!&)!<)//)0!&#'!
[Dk!.2)('%%!0$&#!+)0*S%'/'(&!)<!&'(#*)/)4$'%!:/&$51&'/F!+'($+'+!9F!&#'!A:(/'12!Y'1.)*%!
;):*($/D!!"#'!;3P!()*&2$9:&'%!&)!&#$%!.2)('%%!9F!51&:2$*4!1/&'2*1&$C'!&'(#*)/)4$'%!%)!&#1&!
51&:21&$)*!0$//!*)&!9'!1*!$%%:'!0#'*!+)0*S%'/'(&$*4D!

"#'!*'L&!%&14'!)<!&#'!;3P!0$//!9'!&)!'*#1*('!*)*SRH6!&'(#*)/)4F!'*&2$'%!&)!$*(/:+'!1++$&$)*1/!
RR;H%!1*+!&#'!&))/%!1*+!'M:$.5'*&!2'M:$2'+!<)2!$*<21%&2:(&:2'!2'(1.$&1/$O1&$)*K!$*(/:+$*4!&#'!
51&:21&$)*!)<!&'(#*)/)4$'%!2'M:$2'+!<)2!&#'!\21*$:5!62)('%%$*4!P1($/$&FD!!E*!1++$&$)*K!1!
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"#'!6;P!1*+!;3P!#1C'!+'C'/).'+!0'//S+'<$*'+!$*&'421&'+!./1*%!&)!>?>?J!91%$(!&2'*+%!<)2!./1*!
'L&'*%$)*!&)!>?^@!12'!2'/1&$C'/F!(/'12D!!E*!&#'!.'2$)+!<2)5!>?>?!&)!>?^@K!.2)]'(&$)*%!$+'*&$<F!-'F!
12'1%!0#'2'!&'(#*)/)4$(1/!1+C1*('%!0$//!42'1&/F!'*#1*('!&#'!1%%'%%5'*&K!('2&$<$(1&$)*K!
%:2C'$//1*('K!1*+!5)+'2*$O1&$)*!)<!&#'!%&)(-.$/'D!!P)2!'L15./'K!9F!:%$*4!&#'!6;P!.2)('%%!&)!
)241*$O'!&#'!2'%.)*%'!&)!A:(/'12!HL./)%$C'!61(-14'!2'M:$2'5'*&%K!&#'!/$5$&%!$5.)%'+!9F!
*'12S&'25!()5.:&$*4!.)0'2!12'!(12'<://F!()*%$+'2'+D!!E*!&#'!(1%'!)<!.2$512F!.'2<)251*('K!
()5./'&'!&#2''S+$5'*%$)*1/!%$5:/1&$)*%!)<!9))%&!(1C$&F!<)251&$)*!0$//!.2)C$+'!'*#1*('+!
()*<$+'*('!$*!.'2<)251*('D!!E*!&#'!(1%'!)<!5)+'/$*4!)<!-'F!51&'2$1/%!%:(#!1%!&#'!9'#1C$)2!)<!
./:&)*$:5!1&!C'2F!#$4#!.2'%%:2'K!'L1S%(1/'!()5.:&$*4!0$//!'*19/'!.2'+$(&$C'!(1.19$/$&F
<):*+'+!$*!<$2%&S.2$*($./'%!&#')2'&$(1/!:*+'2%&1*+$*4 &#1&!$%!(:22'*&/F!):&!)<!2'1(#D!!"#'!51$*!
$%%:'%!1*+!'L.'(&'+!2'%.)*%'%!'L&'*+'+!&)!&#'!>?^@!&$5'<215'!12'V!!!

 T"7#$)+'@7&"%-7.+'7*-)*'7)?'%"#.7F"@")&'@7&"%-7.'f=7.-A-F7&-$)V!!=%!51&'2$1/%!14'!1*+!
2'M:$2'!2'./1('5'*&K!&#'2'!0$//!9'!1*!$*(2'1%$*4!*''+!<)2!5)2'!%).#$%&$(1&$)*!$*!.2'+$(&$*4!
&#'$2!9'#1C$)2!:*+'2!0'1.)*%!()*+$&$)*%D!!E*!1++$&$)*K!1%!:*1C)$+19/'!(#1*4'%!$*!&#'!
%&)(-.$/'!)((:2K!5)+'/%!<)2!51&'2$1/%!9'#1C$)2!0$//!*''+!&)!9'!5)2'!(/)%'/F!2'/1&'+!&)!

!

 !"+#$)+"V!!HL1S%(1/'!()5.:&$*4!0$//!'*19/'!.2'+$(&$)*!)<!&#'!.2).'2&$'%!)<!&#'!5)%&!
$5.)2&1*&!51&'2$1/%!9'4$**$*4!<2)5!<$2%&!.2$*($./'%D!!")!<://F!2'1/$O'!&#$%!.2'+$(&$C'!
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E*$&$1&$C'!0$//!.2)+:('!C'2F!C1/:19/'!2'%:/&%!9F!>?>?!&#1&!0$//!42'1&/F!'*#1*('!.2'+$(&$C'!
(1.19$/$&F!<)2!('2&$<$(1&$)*D!!"#'!A1&$)*1/!b))%&!E*$&$1&$C'!$%!:*/$-'/FK!#)0'C'2K!&)!%'&&/'!1//!
$%%:'%!1%%)($1&'+!0$&#!&#'!C'2F!()5./'L!.#'*)5'*1!)<!9))%&!(1C$&F!<)251&$)*K!9):*+12F!
&:29:/'*('K!1*+!5$LD!

 !"+#$)+"V''=!&#)2):4#!$*C'%&$41&$)*!)<!9:2*$*4!./1%51!()*+$&$)*%!0$//!9'!.'2<)25'+!1&!
&#'!A1&$)*1/!E4*$&$)*!P1($/$&FD!!"#$%!0)2-!0$//!+$%()C'2!*'0!():./'+!'<<'(&%!1*+!<:&:2'!
#$4#S41$*!'L.'2$5'*&%!*''+'+!&)!'L15$*'!-'F!0'1.)*%!'<<'(&%D!!=<&'2!>?>?K!
()*%$+'21&$)*!)<!:.421+'%!&)!$4*$&$*4!./1%51!%F%&'5%!:%$*4!/1%'2%!)2!.:/%'+!.)0'2!
+2$C'2%!0$//!9'!*''+'+!&)!5''&!&#'!.)%&:/1&'+!0'1.)*%!2'M:$2'5'*&%D!!!

 45"'F$)&-)=-)*'M7.="'$A'.7%*"'+F7."1'-)&"*%7&"?1'5>?%$?>)7@-F'"O#"%-@")&+V!!R124'!%(1/'K!
$*&'421&'+K!#F+2)+F*15$(!'L.'2$5'*&%!&#1&!&'%&!51*F!1%.'(&%!)<!&#'!'12/F!.#1%'!)<!
0'1.)*%!).'21&$)*!(1*!9'!.'2<)25'+!1&!&#'!G:1/S=L$%!B1+$)421.#$(!WF+2)+F*15$(!"'%&!
P1($/$&F!1*+!;)*&1$*'+!P$2$*4!P1($/$&FD!!"#'%'!'L.'2$5'*&%!12'!'%%'*&$1/!&)!%$5:/1&$)*!()+'!
C1/$+1&$)*K!,$4*$<$(1*&!P$*+$*4!E*C'%&$41&$)*!2'%)/:&$)*K!1**:1/!%&)(-.$/'!1%%'%%5'*&!1*+!
('2&$<$(1&$)*K!()5.)*'*&!.'2<)251*('!1%%'%%5'*&%J!1*+!&)!'%&19/$%#!()*<$+'*('!$*!%&)(-.$/'!
5)+'2*$O1&$)*!).&$)*%D!!HL.'2$5'*&%!&#1&!$*(/:+'!%.'($1/!*:(/'12!51&'2$1/!0$//!9'()5'!5)2'!
$5.)2&1*&!1%!14$*4!()*&$*:'%!1*+!5)+'2*$O1&$)*!+'%$4*!).&$)*%!9'()5'!5)2'!()5./'LD!!=!
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()55$&5'*&!#1%!9''*!51+'!&)!$*C'%&$41&'!&#'!C1/:'!)<!%:9(2$&$(1/!'L.'2$5'*&%!&)!$5.2)C'!
+'%$4*!()*<$+'*('!1*+!()+'!C1/$+1&$)*D!!6)%$&$C'!2'%:/&%!$*!&#$%!0)2-!0$//!/$-'/F!2'%:/&!$*!&#'!
*''+!<)2!1+C1*('5'*&%!$*!'L.'2$5'*&1/!+$14*)%&$(%K!$*(/:+$*4!1+C1*('+!21+$)421.#$(!&))/%D!

 !"+#$)+"V''=!-'F!'/'5'*&!)<!&#'!(:22'*&!'<<)2&!$*C)/C$*4!%:9(2$&$(1/!'L.'2$5'*&%!<)2!
%(1/$*4!1*+!%:22)41(F!0$//!9'!1*!1%%'%%5'*&!)<!&#'!*''+!<)2!5)2'!%).#$%&$(1&'+!
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 C=..'=+"'$A'"O7Y+F7."'F$@#=&-)*'#$H"%'&5%$=*5'"O&")+-M"'@$?".'?"M".$#@")&'7)?'

M7.-?7&-$)V''Y$&#!&#'!)*%'&!)<!'L1S%(1/'!()5.:&1&$)*!(1.19$/$&F!&#'2'!0$//!9'!5:(#!42'1&'2!
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(:22'*&!%$5:/1&$)*!:*('2&1$*&$'%D!

 !"+#$)+"V''E*!)2+'2!&)!&1-'!1+C1*&14'!)<!&#$%!()5.:&1&$)*1/!.)0'2K!&#'2'!0$//!*''+!&)!
9'!()55'*%:21&'!.2)42'%%!$*!5)+'/$*4!1*+!%)<&012'!+'C'/).5'*&D!!"#'!'L.'2$5'*&1/!
C1/$+1&$)*!)<!&#'%'!*'0!&))/%!0$//!2'M:$2'!*'0!'L.'2$5'*&1/!1..2)1(#'%!2'/1&'+!&)!
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$4*$&$*4!./1%51%D!
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1(&:1/!:*+'242):*+!*:(/'12!&'%&!+'%$4*!1*+!).'21&$)*!'L.'2&$%'D!!!
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1*+!()5.'&'*(F!<)2!&#'!<:&:2'D!!!
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!
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1&!RRAR!51F!9'!2'M:$2'+!&)!%:..)2&!)*4)$*4!1*+!<:&:2'!R$<'!HL&'*%$)*!62)4215%D!!RRAR!$%!
(:22'*&/F!'L./)2$*4!).&$)*%!&)!()*&$*:'!&)!:%'!&#)%'!<1($/$&$'%!<)2!/$5$&'+!+:21&$)*%!$*!%:..)2&!)<!
R$<'!HL&'*%$)*!62)4215%D!!!

3'1%:2$*4!&#'!AA,=!<))&.2$*& $&%!42)0&#!)2!2'+:(&$)* $%!1!C1/:19/'!5)+'2*$O1&$)*!5'1%:2'!
1%!&#'!'*&'2.2$%'!&21*%<)25%!1*+!1$5%!&)!2$4#&S%$O'D!!"#'!AA,=!<))&.2$*&!#1%!42)0*!5)+'%&/F!9F!
1..2)L$51&'/F!)*'!.'2('*&!)C'2!&#'!/1%&!<):2!F'12%!+:'!&)!*'0!()*%&2:(&$)*!1*+!1++'+!/'1%'!
%.1('!):&.1($*4!'L('%%!'/$5$*1&$)*D!!b'F)*+!>?@^K!0#'*!&#'!P1($/$&$'%!1*+!E*<21%&2:(&:2'!
B'(1.$&1/$O1&$)*!62)4215!'*+%K!&#'!AA,=!0$//!:%'!()2.)21&'!<1($/$&$'%!51*14'5'*&!.2$*($./'%!&)!
&21*%$&$)*!&)!1!*'0!(1.19$/$&$'%S91%'+!$*<21%&2:(&:2'!$*C'%&5'*&!1..2)1(#!&#1&!0$//!<)%&'2!
5)+'2*$O1&$)*K!2'(1.$&1/$O1&$)*K!1*+!<))&.2$*&!2'+:(&$)*%D!!"#'!AA,=!0$//!2'+:('!&#'!

&#'!+$%.)%$&$)*!)<! S^!
)/+!=+5$*$%&21&$)*!b:$/+$*4K!"=S>@!7)/+!6:!.2)('%%$*4!<1($/$&F8K!1*+!&#'!/'41(F!h1*%1%!;$&F!
b1**$%&'2!6/1*&D!!"#'%'!2'+:(&$)*%!%:..)2&!)<<%'&&$*4!&#'!*'0!()*%&2:(&$)*!)C'2!&#'!*'L&!
+'(1+'!0$&#!1!*'&!2'+:(&$)*!)<!)C'2!#1/<S5$//$)*!42)%%!%M:12'!<''&D!!E*!&#'!*'L&!&0'*&F!F'12%K!
2$4#&S%$O$*4!.2)42'%%!%#):/+!()*&$*:'!&)!)((:2!0$&#!&#'!'%&19/$%#5'*&!)<!1!<:*+'+!'L('%%!<1($/$&F!
+$%.)%$&$)*!.2)4215D!!!!!

F1,1S-.-(C!>)2!D/1,)64!Q*(-K-(-/4!:)4(_$%W&!U14/3!!
)6!A/4J.(4!>2)9!(5/!:2),)4/3!:5C4-*1.!!
O6>214(2J*(J2/!7)3/26-]1(-)6!!

"19/'!U!.2)C$+'%!1!.)%&S>?^@!.#F%$(1/!$*<21%&2:(&:2'!.)%&:2'!&#1&!%:..)2&%!&#'! !
C$%$)*!)<!1!5)+'2*K!'<<$($'*&!>@%&!('*&:2F!A,HD!!=/&#):4#!&#'!'$4#&!%$&'%!)<!&)+1F!2'51$*K!
%$4*$<$(1*&!(#1*4'!1*+!5)+'2*$O1&$)*!0$&#$*!5)%&!)<!&#'!%$&'%!0$//!#1C'!9''*!1(()5./$%#'+D!!
"19/'!U!%#)0%!1!.'2<)251*('!%&1&:%!)<!42''*!7%1&$%<1(&)2F8!<)2!5)%&!)<!&#'!
<:*(&$)*%!$*!1!.)%&S>?^@!<:&:2'!.)%&:2'D!!W)0'C'2K!1++$&$)*1/!5)+'2*$O1&$)*!0)2-!5:%&!9'!
1(()5./$%#'+!$*!&#'!F'12%!1<&'2!>?^@D!!h*)0*!2$%-%!<)2!.#F%$(1/!$*<21%&2:(&:2'!$*!&#'!.)%&S>?^@!
<:&:2'!0'1.)*%!.2)4215%!.)%&:2'!12'!.2'%'*&'+!$*!"19/'!UD!!!

3$%%$)*!<:*(&$)*%K!)*('!$+'*&$<$'+!0$&#!(1.19$/$&F!$%%:'%K!&#1&!(1*!*)0!9'!/$%&'+!$*!&#'!<:&:2'!
.)%&:2'!%'&&$*4!0$&#!1!%1&$%<1(&)2F!(1.1($&F!%&1&:%!$*(/:+'V!!./:&)*$:5K!:21*$:5K!&2$&$:5K!1*+!
#$4#!'L./)%$C'%D!!"#'!$5.2)C'5'*&%!$*!.'2<)251*('!12'!&#'!'L.'(&'+!2'%:/&!)<!&#'!2'1/$O1&$)*!)<!
*'0!PQA,6!1*+!.)%&SPQA,6!9:+4'&!1%%:5.&$)*%K!'<<$($'*($'%!$*!&#'!51*14'5'*&!1*+!'L'(:&$)*!
)<!()*%&2:(&$)*!.2)]'(&%K!1*+!).'21&$)*!'<<$($'*($'%!41$*'+!&#2):4#!$5.2)C'+!4)C'2*1*('D!!
H<<$($'*&!9:%$*'%%!2'<)25%!1*+!4)C'2*1*('!$5./'5'*&1&$)*!0$//!#1C'!'<<'(&$C'/F!2'+:('+!
).'21&$)*1/!9:2+'*!1&!%)5'!%$&'%!0#$/'!51$*&1$*$*4!#$4#!%1<'&F!1*+!'*C$2)*5'*&1/!%&1*+12+%K!
(1&1/FO$*4!$*(2'1%'+!.2)4215!'L'(:&$)*K!1*+!2'+:($*4!()%&%D!!!

"19/'!U!#$4#/$4#&%!&#'!-*)0*!2$%-%!$*!&#'!<:&:2'!.)%&:2'K!.)%&S>?^@!'*&'2.2$%'K!0#$(#!$*(/:+'!
()5.:&1&$)*1/!%($'*('K!*)*S*:(/'12!.2)+:(&$)*K!1%%'59/F!1*+!+$%1%%'59/FK!1*+!%.'($1/!*:(/'12!
51&'2$1/!%&)214'D!!!

! !
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!

* HL$%&$*4!1*+I)2!<:&:2'!(1.1($&F!'%&$51&'+!&)!9'!%:<<$($'*&!<)2!.)%&SA6B!%&)(-.$/'%!0$&#!1!
9):*+'+!*:59'2!)<!#'+4'!012#'1+%!&)!9'!51$*&1$*'+D!

* HL$%&$*4!(1.1($&F!$%!%:9]'(&$C'!1*+!51F!)2!51F!*)&!9'!%:<<$($'*&!&)+1F!<)2!<:&:2'!.)%&SA6B!
%&)(-.$/'%D!!!

* P1($/$&F!)2!$*<21%&2:(&:2'!#1%!'L(''+'+!&#'!+'%$4*!/$<'!)2!/'1%'!.'2$)+D!!!

* P1($/$&F!)2!$*<21%&2:(&:2'!$%!1..2)1(#$*4!&#'!'*+!)<!+'%$4*!/$<'!)2!/'1%'!.'2$)+D!

478."'W;''J$+&Y23b/'!7&"'L-@-&-)*'(7#78-.-&>'E&7&=+'7)?''

J5>+-F7.'<)A%7+&%=F&=%"'I$?"%)-R7&-$)',FF$@#.-+5@")&+'

C=)F&-$)'

!7&"YL-@-&-)*'

(7#78-.-&>'

J$+&Y23b/'E&7&=+'

J5>+-F7.'<)A%7+&%=F&=%"'I$?"%)-R7&-$)',FF$@#.-+5@")&+' J$+&'23b/'(57)*"+'

G'%$4*K!
;'2&$<$(1&$)*K!
HL.'2$5'*&%K!
1*+!
,:2C'$//1*('!!

A:59'2!)<!
%$5:/&1*'):%!R$<'!
HL&'*%$)*!
62)4215%!7RH6%8!
%:..)2&19/'!

,:%&1$*!'L$%&$*4!(1.19$/$&$'%!!

P1($/$&$'%!()*&$*:'!&)!9'!
'C1/:1&'+!<)2!
C:/*'219$/$&$'%I2$%-%!!

Y12#'1+!
('2&$<$(1&$)*%!1*+!
1%%'%%5'*&%!!

,&19/'!
%:..)2&!<)2!
R19)21&)2$'%!
1*+!AA,,!
,"eH!
(1.19$/$&$'%K!
1*+!
%:2C'$//1*('D!

";B!6#1%'!EE!7,AR8!()*%&2:(&'+!1*+!
")*).1#!"'%&!B1*4'!2'<:29$%#5'*&!
()5./'&'!!

H*'24'&$(!31&'2$1/%!;#121(&'2$O1&$)*!
7R=AR8!()*%&2:(&'+!

Y'1.)*%!H*4$*''2$*4!P1($/$&F!7,AR8!
()*%&2:(&'+!

RH6!1*+!Y12#'1+!=%%'%%5'*&!P1($/$&F!
7RRAR8!()*%&2:(&'+!

R124'!,($'*('!"))/g!7:*+'2!()*%&2:(&$)*8!

Y'1.)*%!31*:<1(&:2$*4!,:..)2&!7R=AR8!
()*%&2:(&'+!

Y'1.)*%!H*4$*''2$*4!,($'*('!1*+!
"'(#*)/)4F!7RRAR8!()*%&2:(&'+!

d21C$&F!Y'1.)*%!;'2&$<$(1&$)*!7,AR8!
()*%&2:(&'+!

WH!BeG!7RRAR8!()*%&2:(&'+!

31&'2$1/!,($'*('!3)+'2*$O1&$)*!7RRAR8!
()*%&2:(&'+!

WH!,.'($1/!P1($/$&F!HM:$.5'*&!7RRAR8!
:*+'2!()*%&2:(&$)*!

;'*&'2!<)2!W$4#SH*'24FSG'*%$&F!,($'*('!
7RRAR8!:*+'2!+'%$4*!

! '

                                                 

!
g!! "#'!/124'!%($'*('!&))/!.2)]'(&!1*+!/)(1&$)*!0$//!9'!+'&'25$*'+!91%'+!)*!2'M:$2'5'*&%!&)!%:..)2&!%($'*('K!&'(#*)/)4FK!1*+!

'*4$*''2$*4!7,"eH8!$*<21%&2:(&:2'!+'C'/).5'*&D!!"#'!.)&'*&$1/!2'M:$2'5'*&%!<)2!*'0!,"eH!91%'+!$*<21%&2:(&:2'!
+'C'/).5'*&!<1//!$*&)!<):2!(1&'4)2$'%!&#1&!12'!/$%&'+!$*!=..'*+$L!GD!!
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478."'W;''J$+&Y23b/'!7&"'L-@-&-)*'(7#78-.-&>'E&7&=+'7)?''

J5>+-F7.'<)A%7+&%=F&=%"'I$?"%)-R7&-$)',FF$@#.-+5@")&+'Z!+%&,%"$-['

C=)F&-$)'

!7&"YL-@-&-)*'

(7#78-.-&>'

J$+&Y23b/'E&7&=+'

J5>+-F7.'<)A%7+&%=F&=%"'I$?"%)-R7&-$)',FF$@#.-+5@")&+' J$+&'23b/'(57)*"+'

!

E*<21%&2:(&:2'!
,:..)2&!

,:%&1$*!
'L$%&$*4!
<1($/$&$'%!

G=P!R'1+S$*!6$.$*4!7AA,,8!()*%&2:(&'+! !

Hf;!7,AR8!()*%&2:(&'+!

Hf;!7RRAR8!()*%&2:(&'+!

G1&1!;'*&'2!;)*%)/$+1&$)*!7AA,,8!
()*%&2:(&'+!

,'$%5$(!B'#19$/$&1&$)*!7RRAR8!()*%&2:(&'+!

3$%%$)*!,:..)2&!;)*%)/$+1&$)*!7,AR8!
()*%&2:(&'+!

B'('$C$*4!1*+!G$%&2$9:&$)*!;'*&'2!7R=AR8!
:*+'2!()*%&2:(&$)*!

;)5.:&1&$)*1/!
%($'*('!%F%&'5%!
%)<&012'!%(1/$*4!!

,:%&1$*!
;:&&$*4!H+4'!
"'(#*)/)4$(1/!
;)5.:&1&$)*
1/!H+4'!!

HL1S%(1/'!()*%&2:(&'+!
6:2%:$*4!P1%&'2!
7@??!HL1</).%8!

;)5.:&1&$)*1/!%F%&'5!
#12+012'!1*+!%)<&012'!
5:%&!.:%#!&#'!(:&&$*4!'+4'!
)<!&'(#*)/)4FT!&)!%:..)2&!
+'&'22'*&!%F%&'5%!

B1+$)421.#F!&)!
%:..)2&!1//!
#F+2)+F*15$(!
'L.'2$5'*&%!!

,:%&1$*!
'L.'2$5'*&!!
(1.19$/$&$'%!
1*+!.2)C$+'!
()+'!
C1/$+1&$)*!
+1&1!<)2!
0'1.)*%!
('2&$<$(1&$)*!

P2'M:'*(F!)<!'L.'2$5'*&%!%1&$%<1(&)2F!

A)!;#1*4'%!E+'*&$<$'+!
62'<'22'+!1/&'2*1&$C'!$5./'5'*&'+!&)!
%:..)2&!1//!#F+2)+F*15$(!'L.'2$5'*&%!1&!
AA,,!

6/:&)*$:5!

6$&%!2'M:$2$*4!
5)%&!
51*:<1(&:2$*4!
.2)('%%!%&'.%!

,:%&1$*!
'L$%&$*4!
(1.19$/$&$'%!
1*+!<1($/$&$'%!
!

;3BBSAP!()*%&2:(&'+!1*+!).'21&$)*1/!

A)!;#1*4'%!E+'*&$<$'+!

"B6!6#1%'!EE!1*+!EEE!7R=AR8!()*%&2:(&'+!

6PSU!31*:<1(&:2$*4!62)('%%!HM:$.5'*&!
\.421+'!()5./'&'!!

"B\!Y1%&'!7R=AR8!()*%&2:(&'+!

BRY"P!7R=AR8!()*%&2:(&'+!

E*<21%&2:(&:2'!
,:..)2&!

,:%&1$*!
$*<21%&2:(&:2'!!

,HBP!7R=AR8!()*%&2:(&'+!

P$2'!,&1&$)*!7R=AR8!!()*%&2:(&'+!

\21*$:5!

B'<:29$%#'+!)2!
*'0!;,=%!

,:%&1$*!
'L$%&$*4!
(1.19$/$&$'%!

APBB!()5./'&'!!

A)!;#1*4'%!E+'*&$<$'+!

\6P!()*%&2:(&'+!

A)*SWH\!;,=!
;)5.)*'*&%!

,:%&1$*!
'L$%&$*4!
(1.19$/$&$'%!

R$&#$:5!62)+:(&$)*!1*+!
;3;!P1($/$&$'%!()*%&2:(&'+!!

! !

                                                 

!
T!! "'(#*)/)4F!)9%)/'%('*('!<)2!()5.:&1&$)*1/!%F%&'5!#12+012'!1*+!%)<&012'!$%!21.$+D!!"#'!F'//)0!()/)2!()+$*4!$%!+'%$4*'+!&)!

#$4#/$4#&!&#$%!21.$+!(#1*4'!1*+!*''+!&)!()*&$*:1//F!:.+1&'!&#'!%F%&'5!$*!)2+'2!&)!51$*&1$*!&#'!(:&&$*4!'+4'D!!!
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478."'W;''J$+&Y23b/'!7&"'L-@-&-)*'(7#78-.-&>'E&7&=+'7)?''

J5>+-F7.'<)A%7+&%=F&=%"'I$?"%)-R7&-$)',FF$@#.-+5@")&+'Z!+%&,%"$-['

C=)F&-$)'

!7&"YL-@-&-)*'

(7#78-.-&>'

J$+&Y23b/'E&7&=+'

J5>+-F7.'<)A%7+&%=F&=%"'I$?"%)-R7&-$)',FF$@#.-+5@")&+' J$+&'23b/'(57)*"+'

!
E*<21%&2:(&:2'!
,:..)2&!

,:%&1$*!
'L$%&$*4!
(1.19$/$&$'%!

6=B6!()*%&2:(&'+! !

Hf;!()*%&2:(&'+!

=../$'+!"'(#*)/)4$'%!R19)21&)2$'%!
;)*%&2:(&'+!

6/1*&!31$*&'*1*('!()*%&2:(&'+!

31&'2$1/%!B'('$C$*4!1*+!,&)214'!7QS@>8!
()*%&2:(&'+!

"2$&$:5!

\*2'%&2$(&'+!
RH\!<)2!"c=!
2'1(&)2%!

,:%&1$*!
'L$%&$*4!
(1.19$/$&$'%!

E+'*&$<$'+!%):2('!<)2!_U?!3"!)<!
:*2'%&2$(&'+!RH\!7)2!@T??!3"!<)2!&0)!
2'1(&)2%8!<)2!/$<'!7>?UT8!)<!"c=!142''5'*&!

!

"2$&$:5!
62)+:(&$)*!

;)5./'&'!,:../'5'*&1/!HE,!0$&#!<$*+$*4!
)<!*)!$5.1(&!1*+!)9&1$*!AB;!1..2)C1/!)<!
"c=!/$('*%'!15'*+5'*&!2'M:'%&!$*!PQ!
>?@N!

A)!;#1*4'%!E+'*&$<$'+!
B'%'2C)$2!
/)1+$*4I!
:*/)1+$*4!
).'21&$)*%!

,:%&1$*5'*&!)<!&#'!WS12'1!f/+!
31*:<1(&:2$*4!P1($/$&F! !"BE3!$%!
()5./'&'+!

W$4#!
HL./)%$C'%!
7WH8!

,.'($1/&F!
'L./)%$C'!
51*:<1(&:2$*4K!
WH!()5.)*'*&!
<192$(1&$)*K!1*+!
%&14$*4!!!

,:%&1$*!
'L$%&$*4!
(1.19$/$&$'%!

WH!62'%%$*4!()*%&2:(&'+!

A)!;#1*4'%!E+'*&$<$'+!

WH!,($'*('!"'(#*)/)4F!1*+!H*4$*''2$*4!
()*%&2:(&'+!

WH!61(-14$*4!1*+!,&14$*4!()*%&2:(&'+!

WH!P)25:/1&$)*!P1($/$&F!()*%&2:(&'+!

WH!;)5.)*'*&!P192$(1&$)*Il:1/$<$(1&$)*!
P1($/$&F!()*%&2:(&'+!

E*'2&!31(#$*$*4!P1($/$&F!()*%&2:(&'+!

E*<21%&2:(&:2'!
,:..)2&!

j)*'!@@!W6PR!76"k8!()*%&2:(&'+!

P:%$)*!

R1%'2!9'15%!
<)(:%!'*'24F!)*!
&124'&!(#159'2!
<)2!$4*$&$)*!

,:%&1$*!
'L$%&$*4!AEP!!

,:%&1$*'+!(1.19$/$&$'%!<)2!./1%51!.#F%$(%!
2'%'12(#!1*+!#$4#!F$'/+!$*'2&$1/!<:%$)*!
1../$(1&$)*%!

A)!;#1*4'%!E+'*&$<$'+!

A)*S*:(/'12!

;)5.)*'*&!
.2)+:(&$)*!
./1*&!!

,:%&1$*!
'L$%&$*4!
P1($/$&$'%!

h;BE3,!()*%&2:(&'+! !d,=!/'1%'!&)!"WH!
AA,=!!

!

;)5.)*'*&!
.2)+:(&$)*!1&!
/19)21&)2F!

R$5$&'+!R$<'!
"'(#*)/)4F!!!

31$*&1$*!%$/$()*!1*+!%'5$S()*+:(&)2!
&))/$*4!)*!&#'!&21$/$*4!'+4'!)<!&#'!
%'5$S()*+:(&)2!$*+:%&2F!7'M:$.5'*&!
%:..)2&'+!9F!).'21&$*4!2'%):2('%8!

"'(#*)/)4F!:.+1&'%!12'!
2'M:$2'+!$*!)2+'2!&)!
51$*&1$*!(1.19$/$&F!%/$4#&/F!
9'#$*+!$*+:%&2F!

=%%'59/FI!
G$%1%%'59/F!

G$%51*&/'5'*&K!
+$%1%%'59/F!1*+!
$*%.'(&$)*K!1*+!
RH6!).'21&$)*%!

,:%&1$*!
%:9%F%&'5%!
1*+!
$*<21%&2:(&:2'!
%:..)2&!!

P$2'!,:..2'%%$)*!R'1+S$*%!()*%&2:(&'+!

A)!;#1*4'%!E+'*&$<$'+!

\c!P/15'!G'&'(&$)*!,F%&'5!()*%&2:(&'+!

P1($/$&F!E*%&1//'+!;=3%!()*%&2:(&'+!

A)*SG'%&2:(&$C'!HC1/:1&$)*!P1($/$&F!
()*%&2:(&'+!

P$2'!62)&'(&$)*!b:$/+$*4!R'1+S$*%!76"k8!
()*%&2:(&'+!

W6PR!"1*-%!1*+!,&)214'!76"k8!()*%&2:(&'+!

! '
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478."'W;''J$+&Y23b/'!7&"'L-@-&-)*'(7#78-.-&>'E&7&=+'7)?''

J5>+-F7.'<)A%7+&%=F&=%"'I$?"%)-R7&-$)',FF$@#.-+5@")&+'Z!+%&,%"$-['

C=)F&-$)'

!7&"YL-@-&-)*'

(7#78-.-&>'

J$+&Y23b/'E&7&=+'

J5>+-F7.'<)A%7+&%=F&=%"'I$?"%)-R7&-$)',FF$@#.-+5@")&+' J$+&'23b/'(57)*"+'

! !
;'//%I91F%!
'*+!)<!
+'%$4*!/$<'!

62'<'22'+!=/&'2*1&$C'!$5./'5'*&'+!<)2!
('//%I91F%!

=!*:59'2!)<!51*:<1(&:2$*4!
<1($/$&$'%!&#1&!%:..)2&!&#$%!
<:*(&$)*!&#1&!$*(/:+'!&#'!
j)*'!@>!6EG=,!1*+!(2$&$(1/!
%1<'&F!%F%&'5%!12'!
1..2)1(#$*4!&#'!'*+!)<!
+'%$4*!/$<'!!!

"21*%.)2&1&$)*!
A:59'2!)<!
()*C)F%!!

,:%&1$*!
'L$%&$*4!
(1.19$/$&$'%!

,1&$%<1(&)2F! A)!;#1*4'%!E+'*&$<$'+!

,A3!,&)214'!
Y12#'1+!1*+!
,A3!M:1*&$&$'%!

61*&'L!
+'%$4*!/$<'!
<)2!
91F%I('//%!
1*+!j)*'!U!
6EG=,!

62'<'22'+!=/&'2*1&$C'!$5./'5'*&'+!<)2!
j)*'!U!()*%$%&'*&!0$&#!31&'2$1/!,&14$*4!
P1($/$&F!62)]'(&!

j)*'!@>!%&)214'!
1/&'2*1&$C'%!5:%&!9'!

j)*'!U!6EG=,!'*+!)<!/$<'!
1..2)1(#'%!!

R=AR! ;3BBSAP!()*%&2:(&'+!

A)!;#1*4'%!E+'*&$<$'+!
AA,,! G=P!2'%'2C'!%:..)2& %1&$%<1(&)2F!

,B,!
HL('%%!.$&!+$%.)%$&$)*!%:..)2&
%1&$%<1(&)2F!

QS@>! WH\3P!%1&$%<1(&)2F!7\21*$:58!
L"*")?V!!;=3i;)*&$*:):%!=$2!3)*$&)2J!;3;i;)*%)/$+1&'+!31*:<1(&:2$*4!;)5./'LJ!;3BBSAPi;#'5$%&2F!1*+!3'&1//:24F!
B'%'12(#!B'./1('5'*&SA:(/'12!P1($/$&FJ!;,=i;1**'+!,:91%%'59/FJ!G=PiG'C$('!=%%'59/F!P1($/$&FJ!HE,iH*C$2)*5'*&1/!E5.1(&!
,&1&'5'*&J!Hf;iH5'24'*(F!f.'21&$)*%!;'*&'2J!d,=id'*'21/!,'2C$('%!=+5$*$%&21&$)*J!WHiW$4#!HL./)%$C'J!WH\iW$4#/F!H*2$(#'+!
\21*$:5J!WH\3PiW$4#/F!H*2$(#'+!\21*$:5!31&'2$1/%!P1($/$&F!W6PRiW$4#!6'2<)251*('!P:'/!R19)21&)2FJ!h;BE3,ih1*%1%!;$&F!
B'%.)*%$C'!E*<21%&2:(&:2'!31*:<1(&:2$*4!1*+!,):2($*4J!R=ARiR)%!=/15)%!A1&$)*1/!R19)21&)2FJ!RH6iR$<'!HL&'*%$)*!62)4215J!
RH\i/)0!'*2$(#'+!:21*$:5J!RRARiR102'*('!R$C'25)2'!A1&$)*1/!R19)21&)2FJ!3"i5'&2$(!&)*%J!APBBiA:(/'12!P1($/$&F!B$%-!
B'+:(&$)*J!AEPiA1&$)*1/!E4*$&$)*!P1($/$&FJ!AA,,iA'C1+1!A1&$)*1/!,'(:2$&F!,$&'J!AB;iA:(/'12!B'4:/1&)2F!;)55$%%$)*J!
6=B6i62)&'(&'+!=2'1!B'+:(&$)*!62)]'(&J!6Pi6/:&)*$:5!<1($/$&FJ!6EG=,i6'2$5'&'2!E*&2:%$)*!G'&'(&$)*!1*+!=%%'%%5'*&!,F%&'5J!
6"ki61*&'L!6/1*&J!BeGiB'%'12(#!1*+!G'C'/).5'*&J!BRY"PiB1+$)1(&$C'!R$M:$+!Y1%&'!"2'1&5'*&!P1($/$&FJ!,HBPi,1*$&12F!H<</:'*&!
B'(/151&$)*!P1($/$&FJ!,ARi,1*+$1!A1&$)*1/!R19)21&)2$'%J!,A3i,.'($1/!A:(/'12!31&'2$1/%J!,B,i,1C1**1#!B$C'2!,$&'J!,"eHi%($'*('K!
&'(#*)/)4FK!1*+!'*4$*''2$*4J!";Bi"'%&!;1.19$/$&$'%!B'C$&1/$O1&$)*J!"BE3i"2$&$:5!B'%.)*%$C'!E*<21%&2:(&:2'!3)+$<$(1&$)*%J!
"B6i"=SNN!B'$*C'%&5'*&!6#1%'J!"B\i"21*%:21*$(!Y1%&'J!"c=i"'**'%%''!c1//'F!=:&#)2$&FJ!\6Pi\21*$:5!62)('%%$*4!P1($/$&F!

! !
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V<!!D)2+>)2*/!163!F2-(-*1.!'+-..4!'J4(1-69/6(!
=!+$C'2%'!1*+!#$4#/F!&1/'*&'+!0)2-<)2('!$%!*''+'+!&)!1(()5./$%#!&#'!,,36!)9]'(&$C'%D!!"#$%!
0)2-<)2('!5:%&!9'!'M:$..'+!0$&#!&#'!%.'($1/$O'+!%-$//%!*''+'+!&)!%:%&1$*!&#'!*:(/'12!+'&'22'*&!
1*+!1(#$'C'!2'/1&'+!*1&$)*1/!%'(:2$&F!4)1/%D!!fC'2!&#'!/1%&!+'(1+'K!*:5'2):%!(2$&$(1/!%-$//%!
%&:+$'%!#1C'!51+'!*)&'!)<!&#'!1+C1*($*4!14'!)<!&#'!AA,=!0)2-<)2('!1*+!&#'!42)0$*4!()*('2*!
)C'2!&#'!19$/$&F!)<!&#'!A:(/'12!,'(:2$&F!H*&'2.2$%'!7A,H8!&)!1&&21(&!1*+!2'&1$*!M:1/$<$'+!1*+!
%-$//'+!2'./1('5'*&%D!!"#'!*:(/'12!0'1.)*%!&#1&!()*%&$&:&'!&#'!\*$&'+!,&1&'%!*:(/'12!12%'*1/!
12'!#$4#/F!%.'($1/$O'+!+'C$('%K!1*+!&#'!%:$&'!)<!%-$//%!*'('%%12F!&)!+'%$4*K!.2)+:('K!51$*&1$*K!
1%%'%%K!1*+!+$%51*&/'!&#'%'!0'1.)*%!$%!%.'($1/$O'+K!+$C'2%'K!1*+!+'51*+$*4D!!;:22'*&/FK!&#'2'!$%!
1*!:24'*&!*''+!&)!2'<2'%#!9)&#!&#'!<'+'21/!1*+!51*14'5'*&!1*+!).'21&$*4!73ef8!()*&21(&)2!
0)2-<)2('D!!E&!0$//!9'!$5.)%%$9/'!<)2!&#'!AA,=!&)!%:((''+!1%!1*!'*&'2.2$%'!1*+!&)!1(()5./$%#!&#'!
)9]'(&$C'%!)<!&#'!,,36K!0$&#):&!'L./$($&!<)(:%!)*!$+'*&$<F$*4!(2$&$(1/!%-$//!*''+%K!1*+!&#'*!
2'(2:$&$*4K!&21$*$*4K!2'&1$*$*4K!5)&$C1&$*4K!1*+!'L'2($%$*4!&#'!<'+'21/!1*+!()*&21(&)2!0)2-<)2('!
1&!&#'!*:(/'12!%'(:2$&F!/19)21&)2$'%K!&'%&!%$&'K!.2)+:(&$)*!./1*&%K!1*+!&#'!AA,=!W'1+M:12&'2%!
1*+!,$&'!f<<$('%D!!"#'!62'%$+'*&n%!9:+4'&!%:..)2&%!&#'!AA,=!'*&'2.2$%'!)*!&#'!.1&#!&)012+!
0)2-<)2('!2'C$&1/$O1&$)*!&#2):4#!&#'!'L'(:&$)*!)<!R$<'!HL&'*%$)*!62)4215%K!$*C'%&5'*&%!$*!
5'1*$*4<:/!%($'*('K!&'(#*)/)4FK!1*+!'*4$*''2$*4!7,"eH8!*1&$)*1/!%'(:2$&F!(#1//'*4'%K!1*+!&#'!
5)+'2*$O1&$)*!)<!&#'!<1($/$&$'%!1*+!$*<21%&2:(&:2'D!!!

,$*('!&#'!'*+!)<!&#'!;)/+!Y12K!AA,=!0)2-<)2('!$%%:'%!#1C'!9''*!+F*15$(D!!"#'!%&'012+%#$.!
.2)4215!+2)C'!%&1<<!%&2'*4&#!$*!()5.:&'2!%($'*('K!*:(/'12!.#F%$(%K!()5.:&1&$)*1/!'*4$*''2$*4K!
*:5'2):%!'*4$*''2$*4!+$%($./$*'%K!'L.'2$5'*&1/!%($'*('%K!/1%'2!.#F%$(%K!1*+!)&#'2!%$5$/12!#$4#!
&'(#!<$'/+%D!!"#'!*:59'2!)<!AA,=S<:*+'+!3ef!()*&21(&)2!.'2%)**'/!+)$*4!)2!%:..)2&$*4!&#$%!
&'(#*$(1/!1(&$C$&F!&)+1F!1&!&#'!&#2''!51])2!/19)21&)2$'%!#1%!$*(2'1%'+!9F!5)2'!&#1*!>?!.'2('*&!
%$*('!&#'!'*+!)<!&#'!;)/+!Y12D!!"#$%!'L.1*+'+!&1/'*&!.))/!+'C'/).'+!&#'!%&'012+%#$.!&))/%!:%'+!
&)!$5.2)C'!%&)(-.$/'!-*)0/'+4'!1*+!&)!%:..)2&!/$<'!'L&'*%$)*%D!

W)0'C'2K!.'2%)**'/!2'+:(&$)*%!)((:22$*4!)C'2!&#'!.1%&!N!F'12%!$*!-'F!12'1%K!$*(/:+$*4!%&)(-.$/'!
%&'012+%#$.K!%:2C'$//1*('K!1*+!/$<'!'L&'*%$)*%K!#1C'!2'%:/&'+!$*!&#'!/)%%!)<!9)&#!*'0/F!2'(2:$&'+!
'5./)F''%!1*+!&#'!'L.'2$'*('+!%&1<<!*''+'+!<)2!5'*&)2$*4!1*+!()1(#$*4D!!E*!&0)!%'.121&'!
2'.)2&%_!<2)5!&#'!d)C'2*5'*&!=(():*&19$/$&F!f<<$('!7d=f8K!$&!01%!*)&'+!&#1&!%:(('%%!$*!
%:%&1$*$*4!&#'!+'&'22'*&!2'M:$2'%!&#1&!&#'!AA,=!%&19$/$O'!1*+K!$*!%'/'(&!12'1%K!2'C'2%'!&#$%!
+)0*012+!&2'*+D!!,.'($<$(1//FK!&#'!AA,=!5:%&!()//'(&!-'F!0)2-<)2('!+1&1!)*!-*)0/'+4'K!%-$//%K!
1*+!()5.'&'*($'%!1*+!2'51$*!C$4$/1*&!1*+!<)(:%'+!)*!$&%!2'(2:$&$*4!1*+!2'&'*&$)*!'<<)2&%K!1%!
0'//!1%!1*&$($.1&'K!1*+!1..2).2$1&'/F!./1*!<)2K!<:&:2'!(2$&$(1/!%-$//!*''+%!1*+!.)&'*&$1/!%#)2&14'%D!

                                                 

!
_!! d=fS?USNUNK!B'.)2&!&)!&#'!;#1$251*K!,:9()55$&&''K!)*!,&21&'4$(!P)2('%K!;)55$&&''!)*!=25'+!,'2C$('%K!\D,D!,'*1&'K!

A="EfA=R!A\;RH=B!,H;\BE"Q!=G3EAE,"B="EfA!h'F!31*14'5'*&!,&2:(&:2'!1*+!Y)2-<)2('!6/1**$*4!E%%:'%!B'51$*!=%!
AA,=!;)*+:(&%!G)0*%$O$*4K!Z:*'!>??UD!

! d=fS?NS@[UK!B'.)2&!&)!;)*42'%%$)*1/!;)55$&&''%K!A="EfA=R!A\;R
&)!B'(2:$&!1*+!B'&1$*!1!;2$&$(1//F!,-$//'+!Y)2-<)2('!=2'!d'*'21//F!H<<'(&$C'K!P'92:12F!>??ND!
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"#'!62'%$+'*&!#1%!(/'12/F!%&1&'+!&#1&K!1%!/)*4!1%!*:(/'12!0'1.)*%!'L$%&K!&#'!\*$&'+!,&1&'%!0$//!
51$*&1$*!1!%1<'K!%'(:2'K!1*+!'<<'(&$C'!%&)(-.$/'D!!\*&$/!C'2$<$19/'!4/)91/!*:(/'12!+$%12515'*&!$%!
2'1(#'+K!5)2'!1&&'*&$)*!$%!2'M:$2'+!&)!%:%&1$*!&#'!<1($/$&$'%K!.2)4215%K!1*+!#:51*!&1/'*&!
%:..)2&$*4!&#'!A,HD!!E*!1++$&$)*!&)!.2)C$+$*4!%&)(-.$/'!%:..)2&K!A,H!.'2%)**'/!12'!(2:($1/!&)!
51$*&1$*!\D,D!19$/$&F!&)!:*+'2%&1*+!&#'!&'(#*$(1/!.2)9/'5%!1%%)($1&'+!0$&#!C'2$<F$*4!125%!
()*&2)/!(:&%!1*+!&)!%:..)2&!+'<'*%'!$*$&$1&$C'%!%:(#!1%!*:(/'12!<)2'*%$(%D!!=++$&$)*1//FK!%:9]'(&!
51&&'2!'L.'2&$%'!$%!'%%'*&$1/!&)!$5.2)C$*4!\D,D!:*+'2%&1*+$*4!)<!<)2'$4*!*:(/'12!0'1.)*!
1(&$C$&$'%!1*+!5$*$5$O$*4!&#'!1%%)($1&'+!2$%-%!&)!&#'!*1&$)*D!

E+'*&$<$(1&$)*!)<!(2$&$(1/!%-$//%!$%!'%%'*&$1/!<)2!&#'!AA,=!&)!1..2).2$1&'/F!./1*!<)2!&#'!<:&:2'D!!"#'!
51])2!<)(:%!*''+%!&)!9'!)*!(2$&$(1/!%-$//%!&#1&!12'!+'&'25$*'+!&)!9'!'%%'*&$1/!&)!&#'!'L'(:&$)*!)<!
&#'!*:(/'12!0'1.)*%!.2)4215K!%.'($1/$O'+K!1*+!*)&!2'1+$/F!1C1$/19/'!$*!&#'!4'*'21/!0)2-<)2('K!
1*+!1/%)!+$<<$(:/&!&)!2'./1('D!!"#'!2'M:$%$&'!/'C'/!)<!'L.'2&$%'!2'M:$2'%!'L&'*%$C'!&21$*$*4 )<&'*!
$*!1++$&$)*!&)!421+:1&'!1*+!.)%&S421+:1&'!'+:(1&$)* 1*+!1!5$*$5:5!)<!^!F'12%!)<!)*S&#'S])9!
'L.'2$'*('!&)!1(#$'C'!.2)<$($'*(FD!!=!/)%%!)<!(2$&$(1/!%-$//%!():/+!$5.1$2!)2!'C'*!.2'(/:+'!&#'!
19$/$&F!)<!&#'!AA,=!&)!51$*&1$*!&#'!%1<'&FK!%'(:2$&FK!1*+!2'/$19$/$&F!)<!&#'!*:(/'12!0'1.)*%!
%&)(-.$/'D!

L5/!F51../68/!>)2!(5/!@J*./12!'/*J2-(C!?6(/2,2-4/!!

"#'!
()5./'LK!#$4#S2'/$19$/$&FK!1*+!#$4#S()*%'M:'*('!
.2)+:(&%!$*!1!#$4#S%'(:2$&F!'*C$2)*5'*&D!!31*F!
&'(#*)/)4$'%!1*+!51&'2$1/%!7'D4DK!./:&)*$:5!1*+!
&2$&$:58!12'!(2$&$(1//F!&$'+!&)!&#'!*:(/'12!0'1.)*%!
5$%%$)*D!

E*!&#'!.1%&K!&#'!AA,=!1&&21(&'+!&#'!9'%&!1*+!
92$4#&'%&!5$*+%!&)!$&%!0)2/+S(/1%%!/19)21&)2$'%!
1*+!.2)+:(&$)*!./1*&%!9'(1:%'!)<!$&%!$5.)2&1*&!
5$%%$)*K!()5.'&$&$C'!.1F!1*+!9'*'<$&%K!1(('%%!&)!
&#'!5)%&!1+C1*('+!/19)21&)2$'%!0$&#!&#'!<$*'%&!'M:$.5'*&K!1*+!&#'!)..)2&:*$&$'%!$&!)<<'2'+!<)2!
+1$/F!$*&'21(&$)*!0$&#!.''2%!0#)!2):&$*'/F!21*-!15)*4!&#'! !5)%&!2'%.'(&'+!$*!&#'$2!
<$'/+%D!!G:2$*4!&#'!.1%&!&0)!+'(1+'%K!%&)(-.$/'!%&'012+%#$.!01%!%:%&1$*$*4!%($'*&$<$(!1*+!
&'(#*$(1/!&1/'*&D!!")+1FK!51*F!)<!&#'!AA,= !.'2%)**'/!#1C'!2'&$2'+!)2!0$//!2'&$2'!%))*D!!=%!1*!
'L15./'K!C'2F!<'0!'L.'2$'*('+!+'%$4*'2%!2'51$*!<2)5!&#'!:*+'242):*+!*:(/'12!&'%&$*4!'21D!!
G'%$4*!()5.'&'*($'%!12'!<:*+15'*&1//F!+$<<'2'*&!<2)5!&#'!%-$//%!&#1&!%:..)2&!%&)(-.$/'!
1%%'%%5'*&!1*+!1*1/F%$%!1*+!(1*!)*/F!9'!+'C'/).'+!&#2):4#!.2)4215%!&#1&!<://F!'L'2($%'!'1(#!
+'%$4*!%&'.!<2)5!()*('.&:1/!+'%$4*!&#2):4#!.2)+:(&!2'1/$O1&$)*D!!,$*('!&#'!('%%1&$)*!)<!
:*+'242):*+!*:(/'12!&'%&$*4K!&#'!/1(-!)<!#1*+%S)*!<$'/+!'L.'2$5'*&% %:(#!1%!<://F!$*&'421&'+!
%:9(2$&$(1/!'L.'2$5'*&% #1%!/$5$&'+!&#'!+'C'/).5'*&!)<!0'1.)*!+'%$4*'2%D!!"#'!'<<'(&%!)<!&#'!
>SF'12!%1/12F!<2''O'!0$//!#1C'!&)!9'!5)*$&)2'+!(/)%'/F!&)!+'&'25$*'!&#'!.)&'*&$1/!1++$&$)*1/!
$5.1(&%!)*!2'(2:$&5'*&!1*+!2'&'*&$)*!)<!&#'!0)2-<)2('D!!!

233c'E&%7&"*-F'J$+&=%"'($@@-++-$)'!"#$%&'

*:(/'12!0'1.)*%!()5./'L!$%!&#1&!&#'!$*&'//'(&:1/!
$*<21%&2:(&:2'!$%!$*!%'2$):%!&2):9/'!+:'!&)!1!+'(/$*'!$*!
0'1.)*%!'L.'2$'*('+!2'%):2('% .'2#1.%!5)2'!%)!
&#1*!&#'!.#F%$(1/!()5./'L!$&%'/<D!!E&!%&2)*4/F!
2'()55'*+%!&#1&!%$4*$<$(1*&!%&'.%!9'!&1-'*!&)!
2'5'+F!&#'!%$&:1&$)*D!!E&!$%!$5.)2&1*&!&)!:*+'2%&1*+!
&#'!0'1.)*%!/19)21&)2$'%!12'!5)2'!&#1*!1!()5./'L!
)<!<1($/$&$'%!1*+!$*%&2:5'*&%D!!"#'!<):*+1&$)*!)<!&#'$2!
0)2-!$*!%:..)2&!)<!&#'!*1&$)*1/!+'&'22'*&!$%!1!:*$M:'!
%($'*&$ !
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,"eH!()5.'&'*($'%!12'!'%%'*&$1/!*)&!)*/F!<)2!()*<$+'*&!%&'012+%#$.!1*+!%:%&1$*5'*&!)<!&#'!
%&)(-.$/'K!9:&!1/%)!<)2!(/)%'/F!2'/1&'+!1(&$C$&$'%!%:(#!1%!<)2'$4*!0'1.)*%!1%%'%%5'*&%K!
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L5/!7^M!F)6(21*()2!D)2+>)2*/!
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E*&'//'(&:1/!$*<21%&2:(&:2'!1%%'%%5'*&!1*+!51*14'5'*&!1(&$C$&$'%!0$//!()*&$*:'!1*+!9'!
'L.1*+'+!&)!&21*%$&$)*!&#'!0)2-<)2('!<2)5!&#'!;)/+!Y12S'21!(1.1($&FS91%'+!()5./'L!&)!&#'!
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2'/1&$C'!&)!(2$&$(1/!%-$//%!*''+'+!&)!5''&!:.()5$*4!5$%%$)*!2'M:$2'5'*&%D!!31$*&1$*$*4!1*+!
'*#1*($*4!&#$%!.)%$&$)*!2'M:$2'%!%&21&'4$(!./1**$*4!1%!0'//!1%!1442'%%$C'!.2)4215%!<)2!&#'!
2'(2:$&5'*&!1*+!2'&'*&$)*!)<!.'2%)**'/!0$&#!&#'%'!(2$&$(1/!%-$//%D!!"#'!1(&$)*%!9'$*4!
$5./'5'*&'+!&)!.)%$&$)*!3ef%!&)!2'(2:$&!1*+!2'&1$*!1+'M:1&'!%($'*&$<$(!1*+!&'(#*$(1/!'L.'2&$%'!
&)!(122F!):&!&#'!AA,=!5$%%$)*!12'!1%!<)//)0%V!

 62)C$+$*4!1*!1&&21(&$C'!1*+!()5.'&$&$C'!&)&1/!()5.'*%1&$)*I9'*'<$&%!.1(-14'!&#1&!$*(/:+'%!
C12$19/'!.1F!).&$)*%!%:(#!1%!%$4*$*4!1*+!2'&'*&$)*!9)*:%'%!1*+!$*(2'1%'+!91%'!%1/12$'%!$*!
%.'($1/&F!12'1%D!
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.2$)2$&FK!%-$//!5$LK!<:*+$*4K!<1($/$&FI'M:$.5'*&!1C1$/19$/$&FK!+'5)421.#$(%K!1*+!#$%&)2$(1/!
1*1/F%$%!&)!+'C'/).!.2)]'(&$)*%!)<!%.'($<$(!*''+%D!

 612&*'2$*4!0$&#!:*$C'2%$&$'%!&)!.2)5)&'!%&:+'*&!0)2-!.2)4215%K!2'(2:$&!421+:1&'%!1*+!
1/:5*$K!1*+!&1$/)2!+'42''!.2)4215%!1*+!(:22$(:/:5!()*&'*&D!

 62)C$+$*4!$*S#):%'!'+:(1&$)*!1*+!'+:(1&$)*1/!1%%$%&1*('!.2)4215%!&)!.2)5)&'!()*&$*:):%!
.'2%)*1/!+'C'/).5'*&!1*+!$5.2)C'5'*&!)<!&#'!-*)0/'+4'!91%'D!
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1<<'(&'+!9F!+)0*%$O$*4D!
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42)0&#!1*+!2'&'*&$)*D!!"#'%'!$*$&$1&$C'%!$*(/:+'V!

 H5./)F''!G'C'/).5'*&V!!,$&'%!'5./)F!5'*&)2$*4!%'2$'%!<)2!2'('*&!()//'4'!421+:1&'%K!*'0!
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'*():214'%!'5./)F''!+'C'/).5'*&D!

 R'1+'2%#$.!G'C'/).5'*&V!!P$2%&!R$*'!,:.'2C$%)2!6''2S;)1(#!G'C'/).5'*&!0)2-%#).%!1*+!
/'1+'2%#$.!1%%'%%5'*&%!12'!()5./'&'+!<)2!<$2%&!/$*'!%:.'2C$%)2%D!!"#'!):&()5'!)<!&#'!
1%%'%%5'*&%!$%!1*!$*+$C$+:1/!+'C'/).5'*&!./1*!<)2!'1(#!<2)*&S/$*'!%:.'2C$%)2!1*+!%'(&$)*!
51*14'2K!.2)C$+$*4!1!(1&1/F%&!<)2!)*4)$*4!%:(('%%$)*!./1**$*4!1*+!(:22'*&!1*+!<:&:2'!
/'1+'2%#$.!+'C'/).5'*&D!!!

 =..2'*&$('%#$.!62)4215V!!"#'!=..2'*&$('%#$.!62)4215!1++2'%%'%!2'(2:$&5'*&!1*+!2'&'*&$)*!
)<!%-$//'+!(21<&!0)2-'2%D!

 Z)9!B)&1&$)*%V!!"#$%!$%!1*!$*&21S%$&'!'5./)F''!+'C'/).5'*&!.2)4215!+'%$4*'+!%.'($<$(1//F!&)!
$*(2'1%'!1*+!2'&1$*!'%%'*&$1/!1*+!(2$&$(1/!])9!%-$//%!1%!0'//!1%!&)!.2)5)&'!.2)<'%%$)*1/!
42)0&#D!

 ;12''2!G'C'/).5'*&V!!;12''2!+'C'/).5'*&!1//)0%!<)2!&#'!:%'!)<!1*!)241*$O'+!1..2)1(#!&)!
51&(#!'5./)F''!4)1/%!0$&#!&#'!9:%$*'%%!*''+%!$*!%:..)2&!)<!0)2-<)2('!+'C'/).5'*&!
$*$&$1&$C'%D!!"#'!.:2.)%'!)<!(12''2!+'C'/).5'*&!$%!&)!.2)C$+'!(12''2!()1(#$*4!1*+!(12''2!
+'C'/).5'*&!2'%):2('%!&)!1//!'5./)F''%K!&#'2'9F!'5.)0'2$*4!&#'5!&)!9'()5'!
%'/<S+$2'(&'+!1*+!.2)1(&$C'!$*!&#'$2!)0*!(12''2!.2)42'%%$)*D!

 ,:(('%%$)*!6/1**$*4V!!"#2):4#!%:(('%%$)*!./1**$*4!'<<)2&%K!%$&'%!+'C'/).!%:(('%%$)*!2)%&'2%!
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(1.19$/$&$'%!1*+!&#'!1%%)($1&'+!.'2%)**'/! #):%'D !!"#'!<$25%!$*C)/C'+!$*!&#'!<192$(1&$)*!)<!
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 b1/1*('+!<'+'21/!2'M:$2'5'*&% AA,=!0$//!0)2-!$*&'2*1//F!1*+!0$&#!)&#'2!GfH!
)241*$O1&$)*%!&)!'*%:2'!&#1&!<'+'21/!2'M:$2'5'*&%!2'/F!.2$512$/F!)*!*1&$)*1/!1*+!
$*&'2*1&$)*1/!%&1*+12+%!1*+!2'4:/1&$)*%!'L('.&!$*!&#'!:*$M:'!%$&:1&$)*%!0#'2'!%:$&19/'!
()*%'*%:%!%&1*+12+%!+)!*)&!'L$%&D!!Y#'2'!%.'($<$(!2'M:$2'5'*&%!12'!*'('%%12FK!&#'%'!
2'M:$2'5'*&%!0$//!9'!2'C$%'+!&)!'*%:2'!&#'!1..2).2$1&'!<)(:%!)*!()*&21(&)2!1(():*&19$/$&F!
0#$/'!1//)0$*4!51L$5:5!$**)C1&$)*!1*+!</'L$9$/$&FD!!B'M:$2'5'*&%!0$//!1/%)!9'!2'C$%'+!&)!
1/$4*!<'+'21/!2'%.)*%$9$/$&$'%!$*!1!51**'2!&#1&!%:..)2&%!+'($%$)*51-$*4D!!!

 P)(:%'+K!$*&'421&'+K!'<<'(&$C'K!1*+!'<<$($'*&!<'+'21/!1*+!()*&21(&)2!)C'2%$4#&!%F%&'5%
AA,=!0$//!$5.2)C'!:.)*!.'2<)251*('S91%'+!)C'2%$4#&!9F!:%$*4!1!421+'+!1..2)1(#!
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()*%$%&'*&!0$&#!1%%)($1&'+!2$%-%!1*+!&#'!()*&21(&)2 %!+'5)*%&21&'+!.'2<)251*('D!!Y#$/'!
+)$*4!&#1&K!AA,=!0$//!51$*&1$*!$&%!2'%.)*%$9$/$&F!&)!'L'2($%'!$*+'.'*+'*('!$*!)C'2%$4#&!&)!
%:%&1$*!1!%&2)*4!%'/<S2'4:/1&)2F!.)%&:2'!0#'2'!1../$(19/'!1*+!1..2).2$1&'D!!E5./'5'*&1&$)*!
)<!$*+'.'*+'*&!)C'2%$4#&!<)2!*:(/'12!1*+!#$4#!#1O12+!1(&$C$&$'%!0$//!()*&$*:'!&)!9'!
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 E5.2)C'+!()*&21(&:1/!.'2<)251*('!1(():*&19$/$&F AA,=!0$//!$5.2)C'!$&%!()*&21(&%!1*+!$&%!
()*&21(&!'C1/:1&$)*!.2)('%%'%!&)!'*%:2'!&#1&!()*&21(&%!12'!1!4)C'2*1*('!<215'0)2-!&#1&!
%:..)2&%!1(()5./$%#5'*&!)<!&#'!5$%%$)*!1*+!'*():214'%!$**)C1&$)*!1*+!'<<$($'*(F!)<!
).'21&$)*%!0#$/'!51$*&1$*$*4!&#'!#$4#'%&!%&1*+12+%!<)2!%1<'&FK!%'(:2$&FK!1*+!'*C$2)*5'*&1/!
.2)&'(&$)*D!

B'('*&!1%%'%%5'*&%!7%)5'!0$&#$*!GfHK!$*(/:+$*4!AA,=J!)&#'2%!9F!'L&'2*1/!2'C$'0!.1*'/%8!#1C'!

'*&'2.2$%'D!!d)C'2*1*('!2'<)25!5:%&!()*&$*:'!$*!)2+'2!&)!$*(2'1%'!&#'!'<<$($'*(F!)<!).'21&$)*%!
1*+!'*#1*('!.2)+:(&$C$&FD!!"#'!%&1&:%!M:)!$%!*)&!1(('.&19/'!&)!&#'!,'(2'&12F!)<!H*'24F!)2!&#'!
AA,=!=+5$*$%&21&)2D!!!

E&!$%!$5.'21&$C'!<)2!AA,=!&)!$5.2)C'!&0)!4)C'2*1*('!'/'5'*&%V!!#)0!51*14'5'*&!1*+!
).'21&$*4!73ef8!()*&21(&)2!'*&$&$'%!12'!51*14'+!1*+!#)0!)C'2%$4#&!$%!$5./'5'*&'+!1&!A,H!
%$&'%D!!,:(#!$5.2)C'5'*&%!(1*!'C)/C'!9'&&'2!9:%$*'%%!.21(&$('%!&)!'*19/'!$*(2'1%'%!$*!&#'!
.'2('*&14'!)<!2'%):2('%!&)!9'!1../$'+!+$2'(&/F!&)!5$%%$)*!0)2-D!!"#'%'!2'<)25%!0$//!1/%)!%:%&1$*!
*1&$)*1/!()*<$+'*('!()*('2*$*4!'<<$($'*&!:%'!)<!1..2).2$1&'+!2'%):2('%!1*+!<:&:2'!9:+4'&!
2'M:'%&%D!

d)C'2*1*('!(#1*4'%!12'!1/2'1+F!:*+'201FD!!3)5'*&:5!<2)5!&#'%'!$*$&$1/!2'<)25%!0$//!9'!
%:%&1$*'+!1*+!'*#1*('+D!!!

F)6(21*(-68!A/>)29!

AA,=!0$//!$5./'5'*&!1!*'0K!(2'1&$C'!1(M:$%$&$)*!%&21&'4FD!!"#$%!%&21&'4F!0$//!5)C'!AA,=!&)012+!
1!%$*4/'!3ef!()*&21(&!<)2!&#'!51*14'5'*&!)<!%'/'(&K!-'F!()5.)*'*&%!)<!&#'!A,HD!!"#'!*'0!
%&21&'4F!0):/+!1/%)!()5.'&$&$C'/F!1012+!1!*'0!E*&'421&$)*K!31*14'5'*&!1*+!HL'(:&$)*!
;)*%&2:(&$)*!31*14'5'*&!;)*&21(&!&)!'*19/'!.2)]'(&!./1**$*4!1*+!'L'(:&$)*!'<<)2&%!&)!9'!
.'2<)25'+!9F!+'%$4*!1*+!()*%&2:(&$)*!'L.'2&%K!/'1+$*4!&)!$5.2)C'+!()*%&2:(&$)*!51*14'5'*&!

!
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"#'!b:%$*'%%!31*14'5'*&!=+C$%)2F!;):*($/!7b3=;8!01%!'%&19/$%#'+!9F!&#'!AA,=!
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9:%$*'%%!<:*(&$)*%D!!"#'!/)*4S&'25!)9]'(&$C'!)<!&#'!b3=;!$%!&)!&21*%<)25!&#'!<'+'21/!1*+!3ef!

S%$&'!<:*(&$)*1/$&F!
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"#'!b3=;!$%!(2$&$(1/!&)!1(#$'C$*4!&#$%!92)1+'2!&21*%<)251&$)*!)<!&#'!9:%$*'%%!<:*(&$)*%D!!!

h'F!)9]'(&$C'%!)<!b3=;!$*(/:+'V!

 H%&19/$%#!A,HS0$+'K!(2)%%S<:*(&$)*1/!9:%$*'%%!%&21&'4$'%D!!!

 B'+:('!&#'!")&1/!;)%&!)<!f0*'2%#$.!<)2!$*&'2*1/!1%%'&%K!1(M:$2'+!4))+%!1*+!%'2C$('%K!1*+!1//!
)&#'2!9:%$*'%%!).'21&$)*1/!()%&%D!

 E5.2)C'!%-$//%!)<!A,H!3ef!b:%$*'%%!31*14'5'*&!;)55:*$&FD!!!

 =/$4*!&#'!;)*&21(&%!1*+!;)*&21(&!fC'2%$4#&!3)+'/%!&)!%:..)2&!;):*($/!$*$&$1&$C'%!1*+!2'%:/&%D!!!

"#'!b3=;!1../$'%!1*!$*&'421&'+K!(2)%%S<:*(&$)*1/I9:%$*'%%!:*$&!1*1/F&$(1/!1..2)1(#!&)!&#'!
'*&$2'!A,HD!!E*!+)$*4!%)K!&#'!A,H!(1*!9'4$*!&)!/))-!<)2!)..)2&:*$&$'%!&)!(2'1&'!'<<$($'*($'%!1*+!
'*#1*('!()%&!'<<'(&$C'*'%%!1(2)%%!&#'!'*&$2'!()5./'L!$*!12'1%!%:(#!1%V!!1(M:$%$&$)*K!()*&21(&)2!
#:51*!2'%):2('%!$*(/:+$*4!.'*%$)*!1*+!#'1/&#(12'!$*$&$1&$C'%K!.'2%)*1/!.2).'2&FK!%:../F!(#1$*!
51*14'5'*&K!<$*1*('K!1*+!)&#'2!12'1%D!

"#'!b3=;!5'59'2%#$.!()*%$%&%!)<!&#'!AA,=!;#$'<!f.'21&$*4!f<<$('2K!;#$'<!f.'21&$*4!f<<$('2%!
)2!'M:$C1/'*&!<2)5!'1(#!3ef!()*&21(&)2K!AA,=!,'*$)2!62)(:2'5'*&!HL'(:&$C'K!1*+!AA,=!
62)4215!1*+!,$&'!f<<$('!2'.2'%'*&1&$C'%D!!"#'!;):*($/!<:*(&$)*%!$*!1!()//19)21&$C'!1+C$%)2F!
*1&:2'!'*%:2$*4!$5.12&$1/$&F!1*+!(#15.$)*$*4!.2)('%%!$5.2)C'5'*&%D!!"#'!b3=;!0$//!)C'2%''!
&#'!1(&$C$&$'%!)<!'1(#!P:*(&$)*1/!,:942):.!"'15!1*+!()//'(&$C'/F!1..2)C'!)2!+$%1..2)C'!$&%!
%&21&'4$'%D!!=+C$%)2F!5'59'2%!2):&$*'/F!$*<)25!&#'$2!2'%.'(&$C'!%$&'!)<<$('%!)*!$*$&$1&$C'%!9'$*4!
0)2-'+D!!

"#'!b3=;!$+'*&$<$'+K!$5./'5'*&'+K!1*+!C1/$+1&'+!1..2)L$51&'/F!m@T?!5$//$)*!$*!()%&!%1C$*4%!$*!
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1*)&#'2!m@T?!5$//$)*!<)2!PQ!>?@@D!
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"#'!AA,=!H*&'2.2$%'!6)2&<)/$)!=*1/F%$%!"))/!$%!1!&1$/)2'+!0'9S91%'+!1../$(1&$)*!:%$*4!
)<<S&#'S%#'/<!f21(/'!&'(#*)/)4FD!!E&%!.:2.)%'!$%!&)!.2)C$+'!1!()*%$%&'*&!<215'0)2-!<)2!./1**$*4K!
.2)42155$*4K!9:+4'&$*4K!1*+!'C1/:1&$)*!)<!0)2-!2'M:$2'+!&)!'L'(:&'!&#'!G'<'*%'!62)4215%!
5$%%$)*D!!"#1&!<215'0)2-!$%!42):*+'+!$*!&#'!AA,=!A1&$)*1/!Y)2-!b2'1-+)0*!,&2:(&:2'K!0#$(#!
%:9S+$C$+'%!&#'!0)2-!$*&)!0'//S+'<$*'+K!9:+4'&S%$4*$<$(1*&!1(&$C$&$'%D!!G'./)F5'*&!)<!&#'!
H*&'2.2$%'!6)2&<)/$)!=*1/F%$%!"))/!$*&2)+:('%!.)2&<)/$)!51*14'5'*&!0$&#$*!AA,=K!0#$(#!$%!1*!
$*+:%&2F!9'%&!.21(&$('D!

\%'!)<!&#$%!&))/!(1*!.2)C$+'!$*.:&!&)K!1*+!%:..)2&!&21*%.12'*(F!<)2!#$4#S/'C'/!%&21&'4$(!+'($%$)*%!
2'412+$*4!.)2&<)/$)!$*C'%&5'*&!$*(/:+$*4V!

 b:+4'&!<)25:/1&$)*!1*+!]:%&$<$(1&$)*!

 E5.1(&!1*1/F%$%!)<!+$<<'2'*&!<:*+$*4!%('*12$)%!
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"#'!H*&'2.2$%'!6)2&<)/$)!=*1/F%$%!"))/!1/$4*%!0'//!0$&#!)&#'2!9:%$*'%%S.2)('%%S$5.2)C'5'*&!
'<<)2&%D!!"#'!AA,=!=(M:$%$&$)*!,&21&'4F!"'15!1*+!&#'!d)C'2*5'*&!=(():*&$*4!f<<$('!#1C'!($&'+!
&#'!*''+!<)2!1!0'//S$*&'421&'+K!#$4#SM:1/$&F!A1&$)*1/!Y)2-!b2'1-+)0*!,&2:(&:2'D!!"#'!AA,=!
;#$'<!P$*1*($1/!f<<$('2!;)%&!31*14'5'*&!E*$&$1&$C'!'5.#1%$O'%!()%&S%&2:(&:2'%!1*+!0)2-!
92'1-+)0*!%&2:(&:2'!+'<$*$&$)*%!<)2!1*!'<<'(&$C'!2)//:.!)<!$*<)251&$)*!1*+!()5.1219$/$&F!1(2)%%!
&#'!'*&'2.2$%'J!1*+!&#'!GfH!;#$'<!P$*1*($1/!f<<$('2!;)%&!"21*%.12'*(F!"'15!01%!(#12&'2'+!&)!
$5./'5'*&!%&1*+12+!()%&!1(():*&$*4!1*+!9:%$*'%%!%F%&'5%!&)!$5.2)C'!()%&!51*14'5'*&!1*+!
1(():*&19$/$&FD!!Y$&#!1(('%%!&)!&#'%'!'*#1*('+!(1.19$/$&$'%K!&#'!AA,=!/'1+'2%#$.!0$//!9'!19/'!&)!
91%'!$&%!+'($%$)*%!)*!C1/$+1&'+!.2$)2$&FS<)(:%'+!$*<)251&$)*!1%!&#'!2'/1&$)*%#$.%!12'!$//:%&21&'+!
$*!P$4:2'!>^D!!!

P$4:2'!>^D!!H*&'2.2$%'!6)2&<)/$)!=*1/F%$%!"))/!$%!f*'!H !
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"#'!H*&'2.2$%'!3)+'/$*4!;)*%)2&$:5!01%!'%&19/$%#'+!9F!AA,=!1%!1!2'%):2('!&)!&#'!A,H!<)2!
$*&'421&'+!+'($%$)*!%:..)2&!:%$*4!'*&'2.2$%'!+1&1K!5)+'/$*4!&))/%K!1*+!1%%)($1&'+!1*1/F%$%!
(1.19$/$&FD!!"#'!H*&'2.2$%'!3)+'/$*4!;)*%)2&$:5!$%!2'%.)*%$9/'!<)2!+'C'/).$*4!&))/%!&)!$*&'421&'!
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'L$%&$*4!5)+'/$*4!(1.19$/$&$'%K!&)!1++2'%%!1*F!5)+'/$*4!(1.19$/$&F!41.%!&#1&!12'!$+'*&$<$'+K!1*+!
&)!1(M:$2'!1*+!51$*&1$*!'*&'2.2$%'!5)+'/$*4!+1&1D!

"#'!H*&'2.2$%'!3)+'/$*4!;)*%)2&$:5!.2)4215!()*%$%&%!)<!&#2''!+$%&$*(&!'/'5'*&%K!1%!$//:%&21&'+!
$*!&#'!P$4:2'!>UD!!=%!$&!+'C'/).%!$&%!()2'!&'(#*$(1/!(1.19$/$&$'%K!&#'!;)*%)2&$:5!.2)C$+'%!AA,=!
0$&#!1*!1*1/F%$%!)<!&#'!%&)(-.$/'!1*+!&#'!$*<21%&2:(&:2'!1*+!(2$&$(1/!%-$//%!2'M:$2'+!&)!51$*&1$*!
&#'!%&)(-.$/'D!!"#:%K!&#'%'!'/'5'*&%!#$4#/$4#&!&#'!H*&'2.2$%'!3)+'/$*4!;)*%)2&$:5
9)&#!1!+'C'/).'2!)<!'*&'2.2$%'!5)+'/%!1*+!1!-'F!.2)C$+'2!)<!.2)4215!1*1/F%$%!&)!51*14'5'*&!
1*+!%&1<<D!

!
C-*=%"'2W;''B)&"%#%-+"'I$?".-)*'($)+$%&-7'ZBI(['J%$*%7@'

?6(/2,2-4/!D-2/./44!:2)[/*(!O6-(-1(-K/!!

"#'!'*&'2.2$%'!0$2'/'%%!.2)4215!%#):/+!.2)C$+'!&#'!*'L&!4'*'21&$)*!0$2'/'%%!$*<21%&2:(&:2'!
1(2)%%!1//!AA,=!%$&'%!0$&#!2'1/S&$5'!+1&1!()//'(&$)*K!:%'2!5)9$/$&FK!1*+!1:&)51&'+!%)/:&$)*%!
0#$/'!'*%:2$*4!'<<'(&$C'!.2)&'(&$)*!)<!AA,=!$*<)251&$)*D!!!

"#$%!1(&$C$&F!$%!+$2'(&/F!%:..)2&$C'!)<!&#'!A,H!;)5./'L!"21*%<)251&$)*!4)1/%D!!;)*%)/$+1&$)*!)<!
%$&'!<))&.2$*&!$*!;)5./'L!"21*%<)251&$)*!51-'%!$&!$5.'21&$C'!&#1&!0$2'/'%%!$*<21%&2:(&:2'!9'!$*!
./1('!.2$)2!&)!/124'!.2)]'(&!()5./'&$)*%D!!"#'!A:(/'12!B'4:/1&)2F!;)55$%%$)*!'%&$51&'%!
m>K???!.'2!<))&!<)2!$*%&1//$*4!<$9'2!).&$(!0$2'!$*!1!*:(/'12!<1($/$&FD!!=!%)/:&$)*!&#1&!.2)C$+'%!1*!
$*<21%&2:(&:2'!&#1&!$%!:*1<<'(&'+!9F!+$%&1*('!0#$/'!.2)C$+$*4!1C1$/19$/$&F!1*+!91*+0$+&#!$%!
'%%'*&$1/!&)!1(#$'C$*4!()%&!1C)$+1*('%!+:2$*4!<))&.2$*&!()*%)/$+1&$)*D!!Y$2'/'%%!&'(#*)/)4F!
1//)0%!<)2!*'&0)2-!()**'(&$C$&F!&)!9'!21.$+/F!.2)C$+'+!$*!%:..)2&!)<!&#'!5$%%$)*!0$&#!5$*$51/!
$*(2'5'*&1/!()%&%D!!"#'!AA,=!;#$'<!E*<)251&$)*!f<<$('2!$%!$*C'%&$41&$*4!1*!)..)2&:*$&F!&)!2'1/$O'!
%$4*$<$(1*&!()%&!%1C$*4%!$*!&#'!:*(/1%%$<$'+!1*+!(/1%%$<$'+!'*C$2)*5'*&%!9F!51-$*4!5'1*$*4<:/!
$*C'%&5'*&%!$*!1!2)9:%&K!%'(:2'K!0$2'/'%%!$*<)251&$)*!&'(#*)/)4F!$*<21%&2:(&:2'!1(2)%%!&#'!A,HD!!!
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=+C1*('+!=*1/F%$%K!"))/%K!1*+!
"'(#*)/)4$'%!DDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDD!! ?! @?K>N?! @?K>N?! @?K>N?! @?K>N?! @?K>N?! @?K>N?!
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#1C'!1*!1..2).2$1&'!.2$)2$&F!%)!1%!*)&!&)!$5.1(&!).'21&$)*%!1&!"=SNN!1*+!&#'!;#'5$%&2F!
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 C-%"'E&7&-$)+'ZL,KL[;''"#$%!.2)]'(&!.2).)%'%!&)!2'./1('!&0)!'L$%&$*4!<$2'!%&1&$)*%D!!"#'!
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"#'F!12'!()%&/F!&)!).'21&'K!#1C'!51*F!).'21&$*4!$%%:'%K!1*+!#1C'!'L(''+'+!&#'$2!
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14$*4!<1($/$&$'%!0$//!2'M:$2'!$*(2'1%$*4/F!'%(1/1&$*4!).'21&$*4!1*+!51$*&'*1*('!
'L.'*+$&:2'%D!''
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%&14$*4!12'1!01%!()*%&2:(&'+!&)!&#'!%&1*+12+%!)<!&#1&!&$5'K!$&!*)0!2'M:$2'%!%$4*$<$(1*&!
1*+!()%&/F!1+5$*$%&21&$)*!1*+!)C'2%$4#&!&)!5''&!5)+'2*!%1<'&F!1*+!%'(:2$&F!*''+%D!!bF!
()//)(1&$*4!%&)214'!1*+!%&14$*4!0$&#!&#'!.2)+:(&$)*!12'1K!5$%%$)*!.2)+:(&$)*!'<<$($'*(FK!
%'(:2$&FK!1*+!%1<'&F!0$//!$*(2'1%'!0#$/'!()%&%!&)!).'21&'!+'(2'1%'D!

@)6_@J*./12!F)9,)6/6(4!:2)3J*(-)6!"1*-.-(-/4!

@)6_@J*./12!Q,,2)K/3!O6>214(2J*(J2/!7)3/26-]1(-)6!

 :7)+7+'(-&>'!"+#$)+-M"'<)A%7+&%=F&=%"'I7)=A7F&=%-)*'7)?'E$=%F-)*;''B'./1('%!&#'!
[g!F'12S)/+K!^D@!5$//$)*!%M:12'!<))&!.2)+:(&$)*!./1*&!0$&#!1!*'0!d'*'21/!,'2C$('!
=+5$*$%&21&$)*!7d,=8!/'1%'+!<1($/$&F!0$&#!1..2)L$51&'/F!@D>!5$//$)*!%M:12'!<''&!)<!*'&!
:%'19/'!%.1('D!!"#'!d,=!'L'(:&'+!&#'!/'1%'!142''5'*&!0$&#!&#'!+'C'/).'2!)*!Z:*'!@UK!>?@?!
1*+!1!42):*+92'1-$*4!('2'5)*F!01%!()*+:(&'+!)*!,'.&'59'2!T!<)2!&#'!*'0!h1*%1%!;$&F!
B'%.)*%$C'!E*<21%&2:(&:2'!31*:<1(&:2$*4!1*+!,):2($*4!(15.:%!()*%&2:(&$)*D!!"#'!*'0!
51*:<1(&:2$*4!<1($/$&F!$%!/)(1&'+!1&!@UN??!b)&&%!B)1+K!1..2)L$51&'/F!T!5$/'%!%):&#!)<!&#'!
(:22'*&!h1*%1%!;$&F!b1**$%&'2!P'+'21/!;)5./'LD!!"#'!.2)]'(&!$%!)*!%(#'+:/'!0$&#!51])2!
5$/'%&)*'%!1%!<)//)0%V!!!

 Z:/F!>?@?V!!;)*%&2:(&$)*!%&12&!)<!*'0!(15.:%!

 A)C'59'2!>?@>V!!;)*%&2:(&$)*!()5./'&'J!2'/)(1&$)*!1(&$C$&$'%!9'4$*!



9"#7%&@")&'$A'B)"%*>'X!=.2$/!>?@@!
!

CD'23/2'E&$FG#-."'E&"H7%?+5-#'7)?'I7)7*"@")&'J.7)'X!614'!@NN!
!

 =:4:%&!>?@UV!!;)5./'&'!2'/)(1&$)*!1*+!9'4$*!+$%.)%$&$)*!)<!)/+!<1($/$&F!

G:2$*4!&#'!2'/)(1&$)*!&21*%$&$)*!.'2$)+K!)*/F!1!2'/1&$C'/F!%51//!15):*&!)<!*)*S*:(/'12!
.2)+:(&$)*!(1.19$/$&$'%!0$//!9'!):&!)<!%'2C$('!1&!1*F!4$C'*!&$5'K!1*+!+'/$C'2$'%!0$//!()*&$*:'!<2)5!
$*C'*&)2F!%&)(-!9'$*4!9:$/&!1#'1+!)<!&#'!2'/)(1&$)*D!!G'C'/).5'*&!1(&$C$&$'%!0$//!/124'/F!9'!
:*1<<'(&'+!%$*('!9)&#!./1*&%!0$//!9'!).'21&$*4!%$5:/&1*'):%/F!<)2!@T!5)*&#%D!

B'1+$*'%%!$*!"'(#*$(1/!b1%'!1*+!P1($/$&$'%!).'21&$*4!<:*+%!0$//!2'/)(1&'!'M:$.5'*&K!51&'2$1/K!
1*+!.'2%)**'/!1*+!.2)C$+'!<$*1/!#))-:.%!&)!&#'!9:$/+$*4!:&$/$&F!1*+!%'(:2$&F!%F%&'5%D!!"#'!
)C'21//!.2)]'(&K!'L(/:+$*4!/'41(F!<1($/$&F!+$%.)%$&$)*K!51$*&1$*%!.)%$&$C'!(1%#!</)0!<)2!&#'!
+:21&$)*!)<!&#'!.2)]'(&!&#2):4#!%1C$*4%!2'1/$O'+!<2)5!2'+:('+!<1($/$&F!51$*&'*1*('!1&!&#'!/'41(F!
%$&'!1*+!2'+:('+!$*+$2'(&!%:..)2&!()%&%!<2)5!&#'!9:%$*'%%!.2)('%%!&21*%<)251&$)*D!

'@P!

@)6_@J*./12!Q,,2)K/3!O6>214(2J*(J2/!7)3/26-]1(-)6!

 ,$/$()*!<192$(1&$)*!<1($/$&F!.2)]'(&!2'./1('%!&))/$*4!1*+!5)+$<$'%!.2)('%%!%F%&'5%D!!"#'!%$/$()*!
<192$(1&$)*!2'M:$2'%!.'2$)+$(!2'&))/$*4!)*!&#'!&21$/$*4!'+4'!)<!&#'!%'5$S()*+:(&)2!$*+:%&2F!
7'M:$.5'*&!%:..)2&'+!9F!).'21&$*4!2'%):2('%8D!!"#$%!51$*&1$*%!&#'!(1.19$/$&F!&)!:&$/$O'!
2'('*&!&'(#*)/)4F!1+C1*('%!+'C'/).'+!1*+!.2)C'+!9F!)&#'2%!1%!1*!).&$)*!<)2!:%'!$*!*:(/'12!
0'1.)*%!1../$(1&$)*%D!!E&!<:2&#'2!1//)0%!AA,=!&)!9'*'<$&!<2)5!&))/$*4!+)*1&$)*%!<2)5!&#'!
.2$C1&'!%'(&)2!$*!/$':!)<!.2)(:2'5'*&%!1%!1!01F!&)!-''.!&#'!&))/$*4!)*!&#'!/144$*4!'+4'!)<!
&#'!&'(#*)/)4FD!!=//!&))/$*4K!0#'&#'2!.2)(:2'+!)2!+)*1&'+K!2'M:$2'%!.1(-$*4K!&21*%.)2&K!
()5./'L!$*%&1//1&$)*K!1*+!5)+$<$(1&$)*!)<!&#'!.2)('%%!%F%&'5!1*+!./:59$*4!)<!41%'%!1*+!
51&'2$1/%!&#1&!%'2C'!&#'!&))/%D!

! !



9"#7%&@")&'$A'B)"%*>'X!=.2$/!>?@@!
!

CD'23/2'E&$FG#-."'E&"H7%?+5-#'7)?'I7)7*"@")&'J.7)'X!614'!@N[!
!

Q,,/63-I!? P-4(!)>!Q*2)6C94!

!
=PeP! =25$*4K!P$2$*4K!1*+!P:O$*4!
=,;! =+C1*('+!,$5:/1&$)*!1*+!;)5.:&$*4!
!
b3=;! b:%$*'%%!31*14'5'*&!=+C$%)2F!;):*($/!
!
;G! ;2$&$(1/!G'($%$)*!
;3P! ;)5.)*'*&!31&:21&$)*!P215'0)2-!
;3BBSAP! ;#'5$%&2F!1*+!3'&1//:24F!B'%'12(#!B'./1('5'*&!P1($/$&FSA:(/'12!P1($/$&F!
!
G3! G'<'22'+!31$*&'*1*('!
GA,! G'<'*%'!A:(/'12!,'(:2$&F!!
G)G! G'.12&5'*&!)<!G'<'*%'!!
GfH! G'.12&5'*&!)<!H*'24F!!
G6! G'<'*%'!62)4215%!
G,Y! G$2'(&'+!,&)(-.$/'!Y)2-!!
!
Hf;! H5'24'*(F!f.'21&$)*%!;'*&'2!
!
PEB6! P1($/$&$'%!1*+!E*<21%&2:(&:2'!B'(1.$&1/$O1&$)*!62)4215!!
PQ! P$%(1/!Q'12!!
PQA,6! P:&:2'!Q'12%!A:(/'12!,'(:2$&F!62)4215!
!
d=f! d)C'2*5'*&!=(():*&19$/$&F!f<<$('!
d,6! d21+'+!,'(:2$&F!62)&'(&$)*!
!
W=f3P! WS12'1!f/+!31*:<1(&:2$*4!P1($/$&F!
WHG! W$4#SH*'24FSG'*%$&F!
W6PR! W$4#!6'2<)251*('!P:'/!R19)21&)2F!
!
E;P! E*'2&$1/!;)*<$*'5'*&!P:%$)*!
!
h;BE3,! h1*%1%!;$&F!B'%.)*%$C'!E*<21%&2:(&:2'!31*:<1(&:2$*4!1*+!,):2($*4!!
!
R=AR! R)%!=/15)%!A1&$)*1/!R19)21&)2F!!
RH6! R$<'!HL&'*%$)*!62)4215!!
RH\! R)0!H*2$(#'+!\21*$:5!
RR;! R$5$&'+!R$<'!;)5.)*'*&!
RRAR! R102'*('!R$C'25)2'!A1&$)*1/!R19)21&)2F!!
Rcf;! R$C'25)2'!c1//'F!f.'*!;15.:%!
!
3ef! 31*14'5'*&!1*+!f.'21&$*4!



9"#7%&@")&'$A'B)"%*>'X!=.2$/!>?@@!
!

CD'23/2'E&$FG#-."'E&"H7%?+5-#'7)?'I7)7*"@")&'J.7)'X!614'!@Ng!
!

!
A=6! 6)/$(F!R'&&'2%!
AE;! A1&$)*1/!E4*$&$)*!;15.1$4*!
Ad! A':&2)*!d'*'21&)2!
AA,=! A1&$)*1/!A:(/'12!,'(:2$&F!=+5$*$%&21&$)*!!
A6B! A:(/'12!6)%&:2'!B'C$'0!!
AA,,! A'C1+1!A1&$)*1/!,'(:2$&F!,$&'!
A,H! A:(/'12!,'(:2$&F!H*&'2.2$%'!
AYH! A:(/'12!Y'1.)*!H<<'(&%!
!
6;P! 62'+$(&$C'!;1.19$/$&F!P215'0)2-!
6P! 6/:&)*$:5!P1($/$&F!
6"k! 61*&'L!6/1*&!
!
BeG! B'%'12(#!1*+!G'C'/).5'*&!!
B"bP! B'1+$*'%%!$*!"'(#*$(1/!b1%'!1*+!P1($/$&$'%!
!
,;"! ,'(:2$&F!;)55)+$&F!"'15!
,HBP! ,1*$&12F!H<</:'*&!B'(/151&$)*!P1($/$&F!
,AR! ,1*+$1!A1&$)*1/!R19)21&)2$'%!!
,6B! ,&21&'4$(!6'&2)/':5!B'%'2C'!
,,36! ,&)(-.$/'!,&'012+%#$.!1*+!31*14'5'*&!6/1*!
,,6! ,&)(-.$/'!,&'012+%#$.!62)4215!
,"eH! ,($'*('K!"'(#*)/)4FK!1*+!H*4$*''2$*4!!
,"=! ,'(:2'!"21*%.)2&1&$)*!=%%'&!!
!
"=! "'(#*$(1/!=2'1!
"WG! "2$&$:5!WF+2)4'*!G':&'2$:5!
"BE3! "2$&$:5!B'%.)*%$C'!E*<21%&2:(&:2'!3)+$<$(1&$)*%!
!
\d"! \*+'242):*+!A:(/'12!"'%&$*4!
\6P! \21*$:5!62)('%%$*4!P1($/$&F!
\D,D! \*$&'+!,&1&'%!
\c! \/&21C$)/'&!
!



!

!

!


